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CHELSEA REDUCED TQ ASHES. 


INSURANCE LOSS OVER $7,000,000. 


Massachusetts City Devastated by 
Flames—Property Damage $12,000,- 
000—Claims to be Met Promptly. 


For the seventh time within the past 
decade a thriving city of the United 
States has been swept by the fire de- 
mon, emphasizing most effectively to 
property owners and fire underwriters 
the possible danger of the conflagration 
hazard, and the need for the adoption 
and rigid enfrocement of approved build- 
ing laws and the maintenance of a thor- 
oughly equipped fire department. 

Fully a quarter of the city of Chelsea, 
Mass., was wiped out of existence as the 
result of a fire which swept the city 
Sunday night. The chief officials of the 
city are strongly of the opinion that the 
fire which was supposed to have origin- 
ated in the plant of the Boston Black- 
ing Company was deliberately started 
by some miscreant who held a real or 
fancied grievance against the concern’s 
management. Briefly the effect of the 
disaster may be summarized thus: 
Known loss of life, 2 men and 1 woman: 
injured, several hundred; reported mis- 
sing, 85; money loss, $12,000,000; build- 
ings destroyed 1,000; homeless, 10,000; 
territory burned over, 350 acres; length 
of fire district, one and a half miles; 
width of fire district, one-quarter to 
three-quarter mile; fire raged from 11 
a. m. to midnight; cause of fire, burning 
rubbish; fire began, 11 a. m.; under con- 
trol, 6 p. m.; churches destroyed, thir- 
teen; bank buildings destroyed, three; 
other public building destroyed, City 
Hall, public library, postoffice, Masonic 
Hall, new and old Odd Fellows’ Halls, 
Frost Hospital; churches left in city, 
four; Chelsea under martial law; 
licenses suspended in the East ‘Boston 
district. 

A list of prominent buildings burned 
is given herewith. 

Prominent Buildings Burned. 

Central Congregational Church, Chest- 
nut and Fifth streets; largest Protest- 
ant church in Chelsea. Loss $80,000. 

African M. E. Church, Fourth street. 
Loss $10,000. 

Universalist 
Chestnut streets. 

Polish Catholic Church, Chestnut 
street, between Third and Fourth 
streets. Loss $40,000. 

St. Rose Catholic Church, Broadway 
Loss $75,000. 

St. Rose Parochial School, Broadway. 
Loss $40,000. 

Sacred Heart 
Loss $40,000. 

State armory, Broadway and Library 
street. Loss $50,000. 

Mt. Bellingham M. E. Church, 
ingham and Shurtleff streets. 
$25,000. 

Masonic building, Broadway 
Third streets. Loss $65,000. 

Granite block, Broadway and Fourth 
street. Loss $65,000. 

Unitarian Church, 
Loss $25,000. 

New England Telephone 
Fourth street. Loss $20,000. 

Y. M. C. A. building, Hawthorn street. 
Loss $75,000. 

Boston elevated railway carbarn, 
Broadway and Gerrish avenue. Loss 
$50,000. 

Bellingham car station, 441 Broadway, 
Loss $10.000. 

(Continued on Page 9.) 


Church, Fourth 
Loss $50,000. 


and 


convent, Broadway. 


Bell- 


Loss 
and 
Hawthorn street. 


building, 


New York and Boston, Thursday, April 16, 1908. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January Ist, 1908 

Liabilities (including capital) 
Reserve as a Conflagration surplus 500,000 
Net Surplus over all liabilities and reserves 6,703,211 


SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


$20,862,697 
13,659,486 


Insures against loss of real and personal property. rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 





Entered United States 
1866 


North British 
and Mercantile 


Established 1809 Insurance Co. 





MUTUAL LIFE POLICIES 


Are Easiest to Sell 


Because Yearly dividends have been increased for the last three years 1906-7-8 
at a rate equaled by no other company. 
Cash values guaranteed in the new life and endowment policies, are-equaled by 
few companies, and excelled by none. 
Attractive features have been added to standard policy forms. 
Liberal terms offered producing agents under the 1908 contracts. 


information, address, 
GEO. T. DEXTER, 2nd Vice-President 


THE MUTUAL LIFE 


Insurance Co. of New York 
34 Nassau Street, , NEW YORK, 


For 


N. Y¥. 


$3.00 a Year; 15c. per Copy. 


PROVIDENT SAVINGS LIFE. 


IMPORTANT ELECTION TO-DAY. 


Banking Element Sanguine of Securing 
Full Control! and Eliminating 
Philadelphians. 
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dition has proved a barrier to a rehabili- 
tation of the company. 
Election of Officers To-day. 

It is believed the matter will be sim- 
plified as a result of the election of of- 
ficers and committees which takes place 
at noon to-day. In addition to the votes 
of the Thomas stock the banking pool 
has the proxies of the 202 shares owned 
by Timothy L. Woodruff and his friends, 
who were in control before the Thomas 
interests acquired stock. By combining 
forces it is hoped to elect a new presl- 
dent and vice-president and to change 
entirely the personnel of various com- 
mittees. . 

A meeting of what is termed the bank- 
ing or conservative element was held 
yesterday at which a full slate was 
agreed upon. Though nothing definite 
has officially been given out it has been 
intimated that Henry Moin, actuary of 
the company will be elected president, 
or at least vice-president and general 
manager. 

The outcome of to-day’s meeting will 
be awaited with interest. 


VETERAN PASSES AWAY. 





Benjamin F. Stevens, President of New 
England Mutual Served the Com- 
pany Long and Well. 





The life insurance business lost one of 
its honored veterans on Friday last in 
the death of Benjamin F. Stevens, presi- 
dent of the New England Mutual Life, 


who was commencing his eighty-fifth 
year. ‘ 

Mr. Stevens was born in Boston, 
March 6, 1824. Graduating from the 


English high school in 1838, completing 
a mercantile course, he entered the navy 
at age seventeen. Subsequently he 
wrote a book on his experiences and ob- 
servations, entitled “A Cruise in the 
Constitution; Around the World in Old 
Ironsides, 1844-47.” 

Returning to Boston Mr. Stevens was 
on April 9, 1847, elected secretary ol 
the New England Mutual Life and was 
advanced to the presidency in 1865—an 
office he ‘held continuously until the 
time of his death. 

It is seldom that an individual is per 
mitted to serve an institution for over 
sixty years, which is more than the 
average lifetime. Mr. Stevens not only 
served the New England Mutual for that 
period, but served it well. Organized 
on the mutual plan, its management 
has ever held a high regard for the 
rights of policyholders, building con 
servatively the company to its present 
standing among life insurance institu- 
tions. : 

Mr. Stevens was a member of various 
business organizations and was twice 
elected president of the Merchants 
Club. He was a member of the Boston 
common council in 1855, and again from 
1865 to 1868, serving five terms in all. 
He was identified with many clubs and 
social organizations, including the Al 
gonquin, Union, Boston Art and Boston 
Athletic clubs. He possessed unusual 
literary gifts and wrote extensively on 
old Boston topics for the Saturday 
Evening Gazette and the Boston Atlas. 
He contributed a number of valuable 
historical papers on Paul Jones and 
Isaac Hull. 





On March 30th H. K. Beegle of the 
Pittsburg Agency of the Equitable Life 
was given a prospect by the “Agent’s 
Bureau,” recently established by Man- 
ager Edward A. Woods, and the follow- 
ing day he handed in an application 
with a premium of $40. Mr. Beegle was 
formerly a stenographer in the agency 
and he is now one of its leading pro- 
ducers. In the eight years he has been 
under contract he has paid for over $1,- 
500,000. During the past two years he 
paid for more business than in any four 
previous years. During the first three 
months of 1908, his business has large- 
ly exceeded that of any other period, 
the average policy being $4,600. 
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MUTUAL RESERVE BUSINESS. 


Reinsurance Proposition of Pittsburgh 
Life & Trust Accepted by Receivers 
and U. S. Court. 


A proposal of the Pittsburgh Life & 
Trust Company to reinsure without 
medical examination a portion of the 
business of the Mutual Reserve has 
been accepted by the receivers and by 
Judge Ward, of the United States Cir- 
cuit Court for Southern New York. 

It is proposed to include all policy- 
holders residents of the United States 
at the time the policies were issued 
and who were of the following classes, 
namely: 

1.—All holders of legal reserve poli- 
cies issued upon medical examinations 
since the acceptance by the Mutual Re- 
serve of the provisions of Section 52 of 
the Insurance Laws of New York in 
1902. 

2.—All policies known as “Contract 
Reserve” issued on the Limited Pay- 
ment Life and Endowment plans upon 
medical examinations by the Mutual 
Reserve prior to the year 1902. 

This is not to be understood to em- 


brace any policies which were trans- 
ferred from other classes to these 
classes without new medical examina- 
tion. 


Conditions of Proposition. 

The conditions under which the pro- 
yosition was made are: First, the ap- 
proval of the receivers and the United 
States Circuit Court, a condition which 
has been carried out. Second, that the 
reinsurance proposition must be ac- 
cepted by not less than eighty per cent. 


of the policyholders coming within 
either of the foregoing classes whose 
policies were in force on the date of 


the appointment of the receivers. 

It is proposed to issue policies of the 
Pittsburgh Life & Trust at the same 
rates of premiums as the policies of the 
Mutual Reserve, and with the same 
values and dividend periods, but witn 
the substitute of the general terms and 
conditions of the Pittsburgh Life con- 
tracts. The policies reinsured are to 
form a separate class for the distribu- 
tion of surplus. 

Provision for Reserve. 

The reserve on the Mutual Reserve 
policies taken over will be provided for 
in the way of a lien against policies 
issued by the Pittsburgh Life & Trust, 
which company accepts an assignment 
of the claim of each policyholder 
against the receivers. Any sum or sums 
received by the Pittsburgh L. & T. on 
account of the pro rata value of each 
policy assigned from the assets of the 
Mutual Reserve shall be applied to re- 
duce the reserve lien on the substituted 
policy. 

In taking over the business, the Pitts- 
burgh L. & T. does not assume any 
claims for commissions and other ex- 
penses against the Mutual Reserve, the 
expense limit being confined to inci- 
dental items connected with the ar- 
rangement for a transfer of the busi- 
ness. 

To Assessment Members. 

The Pittsburgh Life agrees to send 
to every policyholder of the Mutual Re- 
serve, resident within the United States 


at the time the policy was issued, and 


not included in the classes named in 
the foregoing proposal, notice, and 
upon passing a new, satisfactory medi- 
cal examination, an offer to issue a 
policy in the Pittsburgh L. & T. at such 
rate of premiums, and upon such terms 
and conditions as may be approved by 
the company. 
Mortality Experience Favorable. 

It is needless to say that this pro- 
posed deal has not been undertaken by 
the Pittsburgh Life & Trust without 
due deliberation and _ investigation. 
There are over twenty millions of insur- 
ance on the basis covered in the re- 
insurance proposition and the mortality 
experience upon which has been well 
within the expected; in fact in one 
class it has been but slightly in excess 
of eighty per cent. 

The company, should the deal be con- 
summated, will make a remarkable sav- 
ing in expenses, which will act to the 
advantage of policyholders. The suc- 
cessful experience of the P. L. & T. in 
handling the business of the Northern 
Central and the Security Trust & Life 
is a matter of record, and that the com- 
pany can solve the Mutual Reserve 
problem, none familiar with its man- 
agement will question. 





NEW YORK ASSOCIATION. 


April Meeting To Be A Winner—Brief 
Talks on Timely Topics. 


The next monthly meeting and ban- 
quet of the Life Underwriters Associa- 
tion of New York will be held Tuesday, 
April 28th, at 6.30 p. m., at the Hotel 
Marborough, 36th street and Broadway, 
the price of the dinner being $1 a ticket. 

The committee on arrangements in 
the announcement comment as follows: 

“Be a booster, not a knocker. Forget 
the troubles of life insurance and get 
down to work. Rub shoulders with 
your brother life insurance men. In so 
doing you cannot fail to receive inspira- 
tion and fresh enthusiasm. With this 
in view attend the next meeting and 
the dinner that will follow. This meet- 
ing will be short and inspiring. We 
have excellent speakers who will talk 
briefly and to the point, all of whom 
are practical life insurance men. When 
you are finished reading this letter take 
one of your envelopes and enclose your 
check for as many tickets as you can 
use, and mail it to the chairman of the 
banquet committee. We want this to 
be a most successful affair and it will 
be if you take hold the right way.” 

The banquet committee is composed 


of D. G. C. Sinclair, C. V. Dykeman, 
Curtis Bowne, E. L. Hale and Thos. 
Bell. Theo. T. Johnson, M. Goulden 


and E. W. Lee comprise the committee 
on speakers. 


Do It Now 
“If you’d earn a prize worth owning, 
Do it now. 
Drop all waiting and postponing, 
Do it now. 


Say ‘I will!’ and then stick to it, 

Choose your purpose and pursue it, 

There’s but one right way to do it, 
DO IT NOW!” 








112-116 N. 
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HOW THE LORD PROVIDES. 


Benefits Derived Pass Through Human 
Agency—Meeting An Old, Knotty 
Argument. 


The life insurance solicitor of to-day 
does not experience the difficulty from 
religious fanaticism as to the “sin of 
providing for one’s family” that the old 
timer had to contend with. It has be- 
come a well recognized fact that the 
Lord helps those who try to help them- 
selves. Nevertheless there are still those 
who believe we should take no thought 
of to-morrow. To meet such arguments. 
R. W. Stevens, vice-president of the 
Illinois Life, suggests the following: 

“*The Lord Will Provide’ is the unc- 
tious phrase of last resort employed by 
certain uninsured whose reasonable ob- 
jections to life insurance have been fin- 
ally overcome by the insurance sales- 
man. 

“The experienced agent does not com- 
bat the Divine Providence view. On 
the contrary he agrees with it, using 
the following or similar illustrations as 
to how the Lord does provide: 

“If a widow and her children freezing 
with cold and exhausted from hunger 
should be visited in their extremity by 
a benevolent person who promptly sup 
plied fuel, food and warm clothing—that 
would be Divine Providence. 

“If a man with bankruptcy and finan- 
cial ruin for himself and family staring 
him in the face should suddenly fall 
heir to a considerable estate—that 
would be Divine Providence. 

“If a person in mortal danger should 
in the nick of time be rescued—that 
would be Divine Providence. 

“If a man in extremis mortis, tortured 
by the knowledge that his death mean 
for his family penury, poverty, and dis- 
integration, should receive word that a 
forgotten relative had provided an in- 
come for those he was leaving behind 
that would be Divine Providence.” 

The foregoing are but a few of th 
many instances that could be related 
showing the intercession of divine provi 
dence, and your philosophic prospect 
will regard them as being splendid ar- 
guments in support of his objection to 
insuring his life, but when you point 
out to him that each manifestation of 
Divine Providence has been made 
through a human agent, and call his at 
tention to the fact that you are the hu 
man agent through which he can assure 
the intercession of Divine Providence 
in behalf of his family, he will, if he 
is a reasonable thinking man, become 
a convert to life insurance and 
you his application. 


give 





HOME LICENSE WITHHELD. 


Virginia Insurance Department Refuses 
to Grant Eureka Life Its 1908 
Certificate. 


We are advised that the license of 
the Eureka Life Insurance Company for 
the year 1908 has been withheld by Col 
Joseph Button, Insurance Commissioner 
of Virginia. 

While its main office is in Philadel 
phia, the Eureka Life is chartered by 
the State of Virginia and maintains a 
nominal office in Richmond. 

As a result of several suits entered 
against the company in Pcnnsylvania 
of late, plaintiffs trying to secure the 
return of money paid for stock and life 
insurance, it has received considerabl 
publicity. This no doubt, prompted 
Commissioner Button to conduct an in 
vestigation of its affairs and it is al- 
leged that owing to a discovered im 
provement in the funds of the compan) 
he has thus far refused to renew th: 
license to do business. 





Charles W. Tway of Union Springs, 
superintendent of agents for Alabama 
of the United States Annuity & Life 
Insurance Company, has appointed Foy 
Powell, formerly with the Mutual Life, 
as district manager, and Thos. C. Ste- 
phens as special agent. 











April 16, 1908. 








A NEW STAR DISCOVERED. 


THE “HERALDS OF LIBERTY.” 


Life Insurance Benefits Divided Between 
Living and Dead. Looks Like a 
Lottery. 


The old saying “There is nothing new 
under the sun” frequently receives a 
good sized jolt. Visionaries still exist, 
consequently the curious-seeking public 
need spend few dreary days waiting for 
new-fangled schemes and ideas. Life 
insurance, in common with other busi- 
ness enterprises comes in for a good 

ire of the schemer’s time. 

We have before us a circular which 

ks “Have You Ever Heard of the Her- 
alds of Liberty?” Candidly we have not. 
It is a new one on us, and adopts the 
nique idea of allowing the living to 
hare honors with the dead in dividing 
» so called life insurance proceeds. 
This concern has taken the liberty of 

isting aside all the traditions sacred 
to life insurance, and instead of paying 
he face of the certificate to the bene- 
iary of the deceased, divides the 
mount, paying one-half to the bene- 
iary or beneficiaries, and the other to 
individual who chances to be listed 
as No. 1 in the class to which the de- 
ised belongs. 
A Beautiful Scheme. 

It is a “beautiful proposition” these 
lreamers present, but why butcher the 

lished manner in which the scheme 

presented? The pamphlet is as fol- 
WS! 

“Have you heard of the Heralds of 
iberty, the new life insurance that 
iys “Half to the Living” and “Half to 

e dead?” that gives you protection 

the same cost that is charged for 

e ordinary straight life policy in any 
ld line company. Our rate at age 40 

$31.00 per year, $1,000 actual protec- 

m. You pay for $1,000 you get $1,000, 
ving or dead. This is flat rate, no as- 

ssments. 

“The ‘Heralds of Liberty’ pays an 

tual amount to living members, every 
me it pays a death claim. A. F. Law, 
V. P. of the Temple Iron Company, 
Scranton; Adam Rascavage, V. P., Ply- 
outh; Thomas Harvey, Florist, Plains; 
“rank Johnson, Coal Inspector, Erie, 

got their Reserve Fund distributions 
from two to nineteen months. They 

“alive and enjoying it.” See their 
rinted statements on the corner of 
is ad. 


Profit From Lapses. 

“The ‘Heralds of Liberty’ plan of in- 
surance permits you to share in the 
profit from lapses, which is the profit 
end of insurance, averaging 66 per cent. 
in the old line companies, as proved in 
the published report of the Armstrong 
Investigation Committee. 

“When you are at the head of your 
class, it is twenty-six times better than 
any old line or fraternal] insurance so- 
ciety doing business in the United 
States. Because you get yours on the 
first death in your class. The Reserve 
Fund Distribution class receipts, dis- 
played, proves it absolutely. 

“The ‘Heralds of Liberty’ have been 
eight years in the business. They have 
thoroughly demonstrated the practical 
success of this new and novel plan by 
ts Reserve Fund Distribution paid to 
living members all over the United 
States. It has paid every proven death 
claim to date. 

List Fourteen Feet Long. 

“The deaths of Doctor Rothermel and 
John Stilgler of Wilkesbarre will pay 
Reserve Fund Distributions to three 
living members in this vicinity. Let 
us show you a list fourteen feet long 
containing the names of high-class 
representative men ane women, bus!- 
ness and professional, of Wilkesbarre, 
who carry Heralds of Liberty insurance. 
We will be glad to furnish you with com- 
plete information regarding this insur- 
ance that gives you your money while 
you live. We will gladly meet your fa- 
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vorite old line agent and prove our 
proposition if he tries to knock. 

“Drop a postal to Held and Lindsay, 
State Managers, Room 23, Bennet 
Building, Wilkesbarre, Pa., for further 
particulars.” 

Neither Flesh, Fish Nor Fowl. 

The above does not outline the propo- 
sition entirely. This concern which is 
operating extensively in the hard coal 
region of Pennsylvania, claims to be 
neither fraternal, assessment or old 
lines, as the terms go. It is stated that 
no assessments will be levied. Members 
are placed in classes and numbered. 
When a member of a certain class dies 
one-half of the fund payable from the 
concern goes to the beneficiary of the 
deceased, and, the other half goes to the 
member who chance to rank No. 1 in 
his class. 

No. 2 is then advanced and takes his 
position on the waiting list for a “Re 
serve Fund Distribution” when some 
poor unfortunate member of his class 
passes away. What a glorious wait the 
fellow has who chances to be on the bot- 
tom of the list! 

An improvement in this scheme and 
one which would give every member a 
fair show, would result from the adop- 
tion of a system whereby lots would be 
cast for position every time a member 
died. 

Is it not a Lottery? 

By the way, does not this scheme 
savor somewhat of the lottery order? 
If so, it seems like a good opening for 
investigation by the Government. As 
outlined, the fellow who happens to be 
No. 1 on the list at the time of the death 
of a member, draws a prize. 

This has the get-rich-quick proposition 
beaten by a mile and will no doubt find 
plenty of suckers to bite. 





FOUR DIRECTORS FOR AGENTS. 


Plan Adopted by New Organization at 
Columbus, Ohio—Stock Widely 
Scattered. 





The Columbus Mutual Life of Colum- 
bus, O., which has been in process of 
organization for the past two years has 
made its deposit of $100,000 with the 
Ohio Department. The company has 
256 stockhelders, of whom 41 are Colum- 





bus business men. In the organization 
of this company, the aim has been to 
interest as many as possible in the pur- 
chase of stock with the result that the 
shares have been well distributed 
throughout the state. In each county it 
was sought to have among the stock- 
holders, a banker, attorney, physician, 
business man and agent and this idea 
has been largely realized. All stock- 
holders will be policyholders. 

C. W. Brandon, formerly state man- 
ager for the Reliance Life, an insurance 
man of 25 years’ experience, is presi- 
dent of the company. D. H. Thomas, 
coal operator, is vice-president; George 
A. Peters, is secretary and treasurer. 
In the Columbus Mutual, there will be 
four directors for agents. The four ac- 
cording to a novel plan, will represent 
the agents on the board of directors and 
give them counsel and assistance where- 
ever possible. 

The newly-elected directors include 
besides the officers mentioned above, 
the following: George Clark, George L. 
Gugle, John R. Horst, C. F. Luthy, J 
M. Ickes, C. M. Peters, E. A. Reeder, E. 
J. Smith and D. H. Taft, all of Colum- 
bus; Charles A. Kloeb of Celina; Rev. 
E. A. Coil of Marietta; C. P. Cole of 
Lancaster; Frank Dwyer of Xenia; Wil- 
liam Feller of Canton; Prof. William 
Hoover of Athens; S. A. Hoskins of 
Wapakoneta; John A. McDowell of Mil- 
lersburg; P. C. Prentiss of Napoleon; J. 
R. Shanklin of Cincinnati; N. G. 
Spangler of Chillicothe; Representative 
E. S. Wertz of Wooster: John Wood of 
Georgetown 


structive and interesting. I think every 
field-man should take the paper as he 
will find something in every copy calcu- 
lated to benefit and help him in his 
work. It will help all agents in a most 
efficient manner. I know that I have 
been greatly benefited by the perusal 
of its pages —J. W. B. Watson, agent, 
Franklin Life Insurance Co., Jefferson, 
Texas. 





I have read The Bastern Underwriter 
with much interest and really think you 
are conducting a most excellent journal! 
—W. E. Hawkins, Manager, Aetna Life 
Insurance Co., Atlanta, Ga 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 





i 
196 + + = = 93,563,452 
— < «+ +» 102,233,634 
Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 


$ 90,334,038 


Sigus of the Times 
The rapid increase in the new business 
of The Northwestern during the period 


of life insurance investigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern's 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 
address 





H. F. NORRIS, 
Superintendent of Agencies. 





OPPOSED TO SALARY LIMIT. 


Commissioner Barry of Michigan Says 
Producers Are Economical Even If 
High-Priced. 


In his address before the Buffalo As- 
sociation of Life Underwriters, James 
V. Barry discussed in a very clever 
manner insurance legislation and its ef- 
fect upon the business He said in 
part: 

“I do not wish to be understood as 
making any general criticism of legisla 
tion enacted as the result of the investi- 
gation or insurance companies. My 
judgment is that to a large degree the 

‘ 








legislation was warranted. In the main, 
the legislation enacted in various states 
as the results of the disclosures of re 
cent years has been healthful and bene- 
ficial. Mistakes of judgment have been 
made and these, I believe, will be recti 
fied as speedily as can be in the 
ordinary course of rislation. The 
greatest damage has been done where 


damagogues, bent solely on advancing 
’ 


their own political interests, have taken 


idvantage of the condition of the public 
mind to secure the enactment of radical 
and vicious legislation affecting a great 
and important business conceraing 
which they know very little, and care 
much less In some instances their 
sole aim apparently was to out-Herod 
Herod. 

“Much of the new legislation has to 
do with greater publicity in the conduct 


of the business and the transactions of 
the companies and greater uniformity 
of contracts and methods Herein lies 
the message of cheer which I find for 
you who labor in the field, you upon 
iffairs at 





whom those who direct 


the home offices must depend r the 
applications without w *h their best 
directed efforts would be barren of re 
sults. These new laws and the causes 


for their enactment have led to closer 
supervision of the companies While 
as previously intimated, much excellent 





legislation has been enacted during the 
past three years, they have found their 
way into the statute books of some of 
the state Laws which I « un 
necessary and ill-advised, whi ve 
addedeprotection to no one, and which 
are a hindrence rather than I i 
to the business 
Injurious Restrictions. 

“It is not my purpose to dis s sé 
enactments. Suffice it to at I am 
not a believer in laws limit he vo 
ume of business that may ten Dy 





a company in a year, or limiting the 
salary that may be paid a company offi 
cial. Life insurance is generally con 
great value, not only to 
the policyholder family. 


ceded to be of 





the community at large. This being, so 
it is to my mind worse than folly 

curtail by law the operations of this 
beneficient institution. This laborer is 
worthy of his hire, and the man who 
produces legitimate results, either it 
the field or the office, is worth to the 
company whatever it must needs pay 
to command his services. Certainly he 
is worth to an insurance mpany and 
should receive as much as his talents 


will let him in any other field cf en 
deavor. The high priced man generally 
is the economical one for the company 
It is my opinion that companies should 
be permitted i funds 
wherever it will yield the best returns 
They should not be compelled by law to 
invest any portion of their money in any 
particular state or locality As water 
seeks its own level, so will money find 
investment wherever the best security 
and the best returns are to be had. Else- 
where, it should not be forced either by 
law or company management The 
laws may properly deal with the class 
of investments to be made, but not with 
their location.” 


to invest their 


I have read and enjoyed The Eastern 
Underwriter and know just what valu 
able help it is to any insurance agent 
W. C. Burns, District Agent Security 
Mutual Life Insurance Co., Fulton, N. Y 


Ne ee ee ee 


swore 


~~ 





THE ROYAL ARCANUM. 


Statistics Compiled Sheow This Giant 
Fraternal to be on the Wane. 

A constant dripping is wearing away 
the delusive hopes of the Royal Arca- 
num. It is nearly three years since 
that order undertook to readjust its as- 
sessment rates to bring them nearer to 
its mortality experience. With the first 
whisperings of the proposed action 
there began a decline in the member- 
ship, which has continued to the pres- 
ent time. In the month of January 
this year there was a net ioss in mem- 
bership of neariy 500. More serious 
still is the steady falling off in assess- 
ment revenues. These reached their 
highest total in December, 1905, and 
amounted to $784,671.38. In January 
this year the total was only $707,582.27 
The loss has been at the rate of nadia 
$1,000,000 per annum, but with no cor- 
responding decrease in death claims. 

While there has been reported some 
increase in membership in several 
months since the new assessments went 
into effect, only once in December last, 
have the assessments received shown 
an increase in any month, but that in- 
crease was more than wiped out in the 
following month. The following sum- 
mary, covering fourteen months to the 
end of January, shows the monthly 
changes in membership and the assess- 
ment receipts: 








plica- 
ments 


Decrease 





Dec., *06 26, 

Jan., ’07 2,089 1,2 26, 

Feb., ’07 875 *115 21,% 

Mar., '07 1,189 2 *8380 21,3 

Apr., 07 928 1,882 *454 718,228.59 
May, ’07 1,010 912 98 717,304.15 
June, 07 932 937 *5 716,796.66 
July, *07 1,074 798 276 716,490.38 
Aug., ‘07 1,074 593 481 714,377.11 
Sep., ‘07 1,048 63 414 711,803.20 
Oct., 07 952 990 *38 710,708.56 
Nov., 07 1,121 1,237 *116 709,172.79 
Dec., ’07 1,293 1,311 *18 712,572.01 
Jan., ’08 1,32 834 487 707,582.27 

*Increase. 

It is unnecessary to dilate upon the 
evidences of dry-rot which the above 
figures present. Fresh blood is essen- 
ial to every life insurance concern 
which fails to collect from every mem- 
ber the full cost of kis insurance. The 


younger members of the Royal Arcanum 
ributed $1,000,000 in 1906 to pay ex- 
death among the olde) 
members, and in 1907 probably paid still 
more. But if the Royal Arcanum is fail- 
ing to replenish its stock of young mem- 
bers, while the ranks of its old mem- 
bers are being constantly increased, 
where, after a while, will the order get 
the necessary funds to meet the deficit, 
which is bound to grow so long as the 
old members fail to pay their own mor- 
tality cost? 

How serious the situation is we have 
shown on many an occasion, dating 
back to several years before the Roya) 
Arcanum increased its rates in 1905. 
Our previous arguments are reinforced 
by the official statement of the order for 
January. Although the receipts from 
interest were exceptionally large, nearly 
$38,000, as compared with the usual 
monthly sum of about $11,000, the net 
resources were reduced last month from 
$4.763,118.67 to $4,704,205.61, a decrease 


cont 


cessive losses 


of $58,913.06. This is the largest de 
crease reported in any month since 
March, 1905. The net resources, De- 
cember and January 31, and the change 
for the month in January of each of the 
three years since the new assessments 
went into force, are shown as follows: 

—FExcess of Resources— Change in 

December 31. January31. Jan. Ine 
06 $2,526,963.47 $2,552,383.46 $25,419.99 
‘OT 3,850,920.04 3'862.360.60 11,440.56 
08 $.763,118.67 4,704,205.61 *58,913.06 


*Decrease. 
This year the net resources decreased 
in January nearly $59,000, while in 1907 
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there was an increase of $11,000, and 
in 1906 of $25,000. Were this a condi- 
tion reflected by only one month, it 
would not be material; but it extends 
over almost the entire period since the 
impetus of the increased rates was lost. 
In the three months from November 1 
to January 31, 1906, the net resources 
increased $296,000; in the same time 
in 1907 they increased $216,000, and in 
the last three months only $77,000. A 
comparison of the assessments and 
death claims for January in the last 
three years is presented herewith: 
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Tide vores For Equitable. 





Optimism ont enthusiasm predom- 
inate in the home office cf the Equit- 
able Life of N. Y. The’ reasons as 
stated by an officer, are as follows: 
“New agents are joining us in greater 
number than for some time past. Old 
agents are returning to us. Others, who 
have been resting on their oars and in- 


dulging in siestas, are taking on new 
leases of life and are producing busi- 
ness.” 


* The first quarter of 19098 shows an in- 








January 
CPE Eee TTT eC Tee 
Death claims paid 
Decrease in unpaid claims 


Net claims. 
Excess of assessments 
Excess of death claims 

*Increase. 


The Royal Arcanum paid $658, 145. 45 
death claims in January, but its unpaid 
claims increased from $701,057.15 on 
December 31 to $845,807.15 on January 
31, or $144,250. This makes the net 
claims for the month $802,395.45, o1 
$94,813.18 more than the assessments 
received. In January, 1907, the death 
claims exceeded the assessments by 
only $17,996.61, while in January, 1906, 
the balance was on the other side, the 
assessments exceeding the death claims 
by $19,876.84. The new year has open- 
ed inauspiciously for the Royal Ar- 
canum.—‘Insurance Observer.” 





The Lancaster, Pa., district of the 
Metropolitan, Superintendent F. J. At- 
kins, closed the first calendar quarter of 
the year in a satisfactory manner, par- 
ticularly in the Industrial department. 
Substantial increase was made by every 
staff in the district, and only one man 
short of claiming the last week in the 
guarter. Over the entire period of three 
months, the district made over 99 per 
cent. collections, and closed the quarter 
with over 165 per cent. net advance pay- 
ments of the entire debit. During the 
quarter commencing April 1st, this dis- 
trict is going to demonstrate to the coun- 
try at large that it can do the Ordinary 
as well as the Industrial. Deserving of 
special mention are Assistant B. F. El- 
liott with the best Industrial increase in 
the District and Agent T. C. Demp- 
sey, of Assistant Elliott’s staff, with the 
best increase among the agents. The 
old reliable agent, V. A. Meck, who al- 
ways can be depended upon, leads the 
district, as usual, in the amount of Ordi- 
nary for the year. Peter McGaughran, 
on the Columbia staff, has done extreme- 


ly well during the last two months. 
Some excellent Ordinary material 
has developed in the Detroit, Mich., dis- 


trict of the John Hancock. Superintend- 
ent Feutress feels that his industrial in- 
crease being safe more time can be 
given to the Ordinary, and to that end 
has been demonstrating to the members 
of his staff the excellency of the Ordi- 
nary contracts issued by the company, 
also, the largely increased incomes that 
can be secured by additional work in the 
Ordinary field. 


1906 1907 1908 
$768,193.30 $726,007.07 $707,582.27 
757,383.14 639,987.54 658,145.45 


9,066.68 *104,016.14 *144,250.00 








$748,316.46 
19,876.84 


$744,003.68 


7,996.61 


crease of 63 per cent. as compared with 
the first three months of 190%. 

Some idea as to how business is “com- 
ing in’ may be gleaned from a few gain 
records: The Baltimore agency, Joseph 
Bowers, manager, is 120 per cent. ahead 
of the record for last year. The Kansas 


City agency is 203 per cent. ahead; Mon- 
treal 250 per cent.; Columbus, O., 250 


per cent. Five New York agencies had 
over $200,000 issued to them in March 
and eight had over $100,000. 





THE FOLLOW-UP SYSTEM. 





Mardis 


Dr. J. S&S. of the Pittsburg 
Agency of the Equitable Life, who is a 


most persistent and successful life in- 
surance solicitor, has given a forceful 
demonstration of the value of following 
up the old policyholders. 

Some years ago he wrote 
$3,000 policy. Since then, at different 
times, he wrote him for policies of 
$7,000, $10,000, $20,000 and $20,000, mak- 
ing a total of $60,000. 

There are solicitors who might have 
scorned the acceptance of a $3,000 ap- 
plication, but it proved the entering 
wedge to a permanent business con- 
nection. 

Dr. Mardis could not have approached 
the same man upon five different occa- 
sions and written him for increasing 
amounts of insurance had he not treat- 


aman fora 





ed the policyholder squarely, but there 
are many solicitors who write a man 
and then forget all about him. 

H. G. Hoffman, of Mt. Sterling, Ky., 


general agent of the State Mutual Life 
of Worcester, reports that the written 
business of his agency for March was 
20 per cent. of the amount received dur- 
ing the corresponding month of last 
year, while in paid-for business there 
was a gain of 80 per cent. Mr. Hoffman 
has made a number of new appoint- 
ments lately. The field force is in 
charge of Charles P. Wickham, Jr., as 
superintendent of agencies. 





The Eastern Underwriter, I believe 
is one of the best publications concern- 
ing insurance of all kinds, and am sure 
that no one will make a mistake by sub- 
scribing for it—H. O. Jory, Cashier 
rare Life Insurance Co., Atlanta 
ra. 
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METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
“The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED 


Any honest, capable and industri- 
Ous Man, who is willing to begin a. 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practica! 
experience, can, by demonstrating his 


capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach: The oppor- 


tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Svwperintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





“New Prudential Policy Beats Any Policy 1 
Have Fxamined.”’ 


“Rates Much Lower Than Charged by Other 
Compunies,.”’ 


“Guarantees are Better than Estimates, I 
Recommend The Pradential. 


The above are some of the Reasons Stated 
for Selecting 


The NEW Low-Cost 
Life Insurance Policy 


of 


The Prudential 


We want Agents. 
We Want Managers. 
We want YOU! 


The Prudential Insurance Company of America 


Incorporated ax a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, President. 
Home Oftice, - - NEWARK, N. J. 


Pittsburgh Life & 


Trust Company 
Pittsburgh, Pa 


W. C. BALBWIN, President 
Issues the best Life—Accident and Health 
Policies on the market 
POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 


Solicitors of this Company have a broad 
field of action 


CONTRACTS MADE DIRECT WITH THE COMPANY 
ENDORSED AT HOME 
aged over $4,500,000.00 


HOME OFFICE 


Pittsburgh Life Building, Pittsburgh, Pa, 


STRENGTH of, i 
GrePALTAR | 











The attention of Reliable Agents in search of desirable contracts is called to the 


JOHN HANCOCK 


Mutual Life Insurance Company 
OF BOSTON 


. H. RHODES, President 


Ss 
ROLAND O. LAMB, Vice-President 


WALTON L. CROCKER, Secretary 


None but the best forms of Life, Endowment, Term and Instalment Policies issued. See our 
Optional Annuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, Manage 


rt for Eastern Massachusetts 


John Hancock Bldg, 202 Devonshire Street 
GEORGE L. STIMMEL, General 


Agent, 220 Broadway, New York 


Canvassing Literature 
A BANKINC PROPOSITION 


Contrasting The Merits of Life Insurance 
With Savings Banks. 


SERIES OF APOLOCIES 


How The Royal Arcanum Hoodwinked 
Its Members. 


Price $1 per 100; $2.50 per 500; 
———— 84 per 1,000.—_ — 


Special advertisements printed on orders 
of 1,009 or over, without charge. 


Address THE EASTERN UNDERWRITER 


105 WILLIAM ST. 
NEW YORK CITY 
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THREE CLASSES OF INSURANCE AGENTS. 


By C. P. Lyford, Superintendent of Agencies, The Massachusetts Mutual 
Accident Association. 


Insurance agents may be divided 
into three classes: the sluggish stream 
class, the meadow brook class, moving 
slowly and quietly along, and the moun- 
tain torrent class. It is of this last 
that the good Book speaks when it says 
“the violent take it by force.” 

It is painful to meet with the first 
class. Often these men occupy the best 
fields though sometimes the reverse is 
true; but in any case they always bring 
on a chill. In fact they remind you of 
a man who is freezing to death and 
who needs to be lashed most vigorously 
until his stagnant blood is stirred into 
a littie action. If these men could be 
horsewhipped until they promised to 
get their inert bodies and brains into 
a little action, it would be a good thing. 

Light But Immovable. 

In one thing these men are most pro- 
lific and that is excuses. Although each 
excuse is as light as a feather they 
could heavily load a freight train wita 
them. “The field is already overwork- 
ed,” “there are so many lodges and fra- 
ternal societies,” “public confidence has 
been destroyed by unfair dealing,” “set- 
tlement of claims has not been satis- 
factory to the community,” “the com- 
pany is not as liberal as others,” etc., 
etc. As you listen to them you are 
reminded of the old hymn: 

“Hark from the tombs a doleful sound, 
Mine ears attend the cry. 
Ye living men come view the ground, 
where you must shortly lie.” 
The trouble with these men is that 
they never move. They collect all the 
sediment of their field and quietly dee 
posit it in their own channels. And 
that is all they do deposit. It would 
take a great many volts of electricity 
to give them a shock and the unexpect 
ed discharge of a cannon near them 
would searcely affect their nerves. 

The Happy-Go-Easy Agent. 

The next is the meadow brook class. 
We are all familiar with this kind of < 
stream. How beautiful it is as it winds 
and turns through the green fields, its 
undisturbed waters clear as a crystal, 
reflecting the lovely flowers and bend- 
ing willows that line its banks. But its 
greatest utility is its picturesqueness 
Occasionally animals and birds come to 
it to drink, but it turns no water wheels 
and supplies no reservoirs. It repre- 
sents the happy-go-easy agent; the man 
who is supremely contented with what 
is; in fact if contentment were the 
only perquisite to earthly happiness 
this man would find only unceasing de- 
light on life’s journey and the gates 
of paradise would swing wide open for 
him at its end. 

He accepts whatever comes in his 
way and takes it easy. If a persor 
comes to him and requests insurance 
he will accomodate him; if he hears of 
a neighbor or friend who is desirous o? 
having it he may possibly make a little 
turn in his course and visit him; but 
no great effort for him; no mapping out 
work, no meeting of men face to face 
to solicit, no urging upon men the ad. 
vantage and necessity of protection. A 
railroad wreck in his community does 
not jar him; the payment of a claim 
is not recognized as a usual opening for 
rew business; the phenomenal success 
of others of which he learns has neo 
influence to invite him to action. He 
accepts what comes to him. The sun 
of prosperity shines down upon him 
and like the meadow brook he smiles 
back at the sun. 

Too Many Irons in the Fire. 

A variety of causes operate to create 
this class of agents. Usually it is the 
man’s natural temperament. Some one 
has said that if you thrust a pin into 
two men, as soon as the point touches 
one of them he will jump well nigh a 
rod, while the other will allow it to 


enter and merely look over his shoulder 
to see what has disturbed him. 

The agent we are describing belongs 
to the latter class. Nothing will serve 
to make him jump. Explode a dynamite 
bomb near him and he will only quietly 
gaze at the smoke. Sometimes it is the 
variety of other interests that he has in 
hand. He has too many irons in the 
fire to give attention to insurance. Some- 
times it is his reliance upon secondary 
means of success such as advertising, 
circularizing, appointing others to do 
the work he ought to do himself, never 
learning that all these will fail unless he 
puts his own shoulder to the wheel. 
Sometimes he is in such well-to-do cir- 
cumstances that he does not feel the 
need of the income to be derived and 
therefore does not seek it; but what- 
ever the cause, his case is well-nigh in- 
curable. The blast of Gabriel’s trum- 
pet may raise him from the dead in the 
last day, but he is likely to get up very 
leisurely. 

The Enthusiastic Agent. 

And now we come to the more agree- 
able task of considering the third class 
represented by the dashing mountain 
stream. The man is an enthusiast. 
Enthusiasm is defined as being an “en- 
kindled and kindling fervor of the soul,” 
but no matter about the lexicon. There 
are plenty of examples. Napoleon was 
an enthusiast. He saw the Alps in his 
contemplated invasion of Italy, but only 
as a difficulty that must be overcome. 
Our revolutionary forefathers were en- 
thusiasts of the right sort. Wendell 
Phillips and Charles Sumner were en- 
thusiasts—nothing could quench the fire 
in their enkindled souls. 

When Work Is a Pleasure. 

But we prefer to stick to the meta- 
phor of the mountain stream. Its 
course is always and irresistably on- 
ward. It never stops; nothing can stop 
it. It encounters high banks, it strikes 
boulders, it comes up against fallen 
trees, but it leaps over them, runs 
around them or tunnels under them. Its 
objective point is the sea and it gets 
there. Our enthusiastic agent is this 
kind of a mountain stream in human 
form. He sees the great possibilities 
that are in the business; he feels the 
inspiration that comes from the charac- 
ter of that work, the good that he is 
doing; for a thousand reasons he is de- 
termined upon success. He carefully 
plans his work; no time is allowed to 
run to waste; no opportunity to talk 
his business is lost; with him the sun 
never goes down upon a day of fruitless 
effort. At work his eye flashes and his 
countenance is set, sometimes in hard 
lines, but his soul is joyous and happy. 
He makes music for himself and keeps 
step to the measure of :t as he moves 
onward. “I have just written two men 
down town and am on my way to the 
brickyard to write three more,” said 
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WANTED 





TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR BRO- 
KERAGE BUSINESS, OR GENERAL 
AGENTS IN GREATER NEW YORK. 
THE ADVERTISER HAS AN UNUSU- 
ALLY ATTRACTIVE PROPOSITION 
TO OFFER THOSE WHO HAVE A 
LARGE ACQUAINTANCE AND ARE 
IN A POSITION TO WRITE AN AN- 
NUAL BUSINESS OF FROM $100,000 
TO $1,000,000. AN INTERVIEW WILL 
BE MUTUALLY PROFITABLE. AD- 
DRESS “ATTRACTIVE,” EASTERN 
UNDERWRITER OFFICE. 


A WELL KNOWN AND SUCCESS- 
FUL GENERAL AGENT IS OPEN FOR 
A CONTRACT WITH A_ RELIA- 
BLE LIFE INSURANCE COMPANY 
FOR KENTUCKY, HEADQUARTERS 
LOUISVILLE. BUSINESS ESTAB- 
LISHED FIFTEEN YEARS. ADDRESS 
IN CONFIDENCE, “LOUISVILLE,” 
EASTERN UNDERWRITER’S OFFICE. 


TWO OR THREE GOOD BROOKLYN 
MEN, WHO WOULD BE WILLING TO 
INCREASE THEIR INCOME BY ADDI- 
TIONAL WORK IN CONNECTION 
WITH PRESENT EMPLOYMENT, 
SHOULD WRITE IN STRICT CON- 
FERENCE TO “TEMPLE BAR,” EAST- 
ERN UNDERWRITER OFFICE. 


TO PURCHASE AT ONCE, WELL 
ESTABLISHED FIRE INSURANCE 
BUSINESS. PREFERABLY IN ONE 
OF THE SMALLER PROGRESSIVE 
CITIES. ADDRESS “BUSINESS,” 
EASTERN UNDERWRITER OFFICE. 


Stock Salesman:—One who can sell 
life insurance company stock for a com- 
pany that has just increased its capital. 
Good bonus paid on each share sold. 
After stock is placed, if the man has 
made good, the appointment of superin- 
tendent of agents is open to him. Ad- 
dress “B” care Eastern Underwriter. 


A purchaser for an interest in an old 
established life insurance agency in 
New York City. The agency is one of 
the oldest in the city, the company one 
of the best known in the country, and 
every facility will be given purchaser 
to investigate. Address “Agency 2,” 
Eastern Underwriter Office. 














Two special agents to work with and 
assist the manager of one of the largest 
and best known life insurance com- 
panies. The territory not having felt 
the financial stringency is in excellent 
condition for making records and 
money. Salary and expenses. Address 
“Manager,” Eastern Underwriter office. 





A general agency of an established 
safe and conservatively managed life 
insurance cOmpany for Brooklyn and 
Long Island. Have had twelve years’ 
experience. Address “Brooklyn,” East- 
ern Underwriter office. 








By a gentleman of long experience in 
assisting agents, a position, either in 
the industrial or ordinary field, where 
untiring effort will be appreciated. 
Address “Success” Eastern Underwriter 
office. 





NATIONAL LIFE 


INSURANCE CO. 


MONTPELIER, VERMONT. 


Established in 1850. 


JOSEPH A, De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 
JAMES B. ESTEE, 2d V.-Prest. 
OSMAN D. CLARK, Secretary. 


Operating in 36 States. 


H. M. CUTLER, Treasurer. 
A. B. BISBEE, Med. Director 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 


This Company held January 1, 1908 and gained during the past decade: 


iis 2i0cs: When wndsanpeseacewnses $ 40,354,241.29 Cain, 172 per cent. 
I cndsdiuscvniesstdasconneteosces $ 4,539,688.47 Cain, 149 per cent. 
I csi coccideoceenmenkecce $153,467,472.00 Cain, 100 per cent. 


ITS LIFE, TERM AND ENDOWMENT CONTRACTS ARE LIBERAL AND ATTRACTIVE. 


J. F. MAKLEY, General Mgr. 
149 Broadway, New York. 
J. V. ALEXANDER, General Mgr. 
1134-36 Granite Bldg., Rochester, N. Y. 


M. H. MULLENNEAUX, General Mgr. 


119 State St., Albany, N. Y. 
A. H. GSELLER, Mgr. 
9 Clinton St., Newark, N. J. 


TATE Mutual Lite 


Assurance Company 


Wercester, Mass, 


_ 


Incorporated 1844, 


Financial Statement, Jan. 1, 1907 





DE cb adiecensadkene $29,138,062.19 
Liabilities ....... ovnees 26,318,347.00 
GURPUAIG. cccccciccs $2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies, 


BERKSHIRE 
LIFE INSURANCECO. 


OF PITTSFIELD, MASS. 
James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
tobt. H. Davenport, Asst. Sec. 





This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liveral policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOSS, General Agents 
JOHN H. ROBINSON, General Agent 
253 Broadway, New York 





1860 48th Year 


Home LifelnsuranceCompany 


of New York. 

GEORGE E. IDE. President 
Assets . e+e» $20,004,853.63 
Liabilties (including Divi- 

dend Endowment Fund 
| Dividend Endowment Fund 

(Deferred Dividends)..... 1, 
| Net Surplus 
| Insurance in Force. 


1908 





17, 440,398.20 


95,020.00 
69,435.43 


86,193,296.87 


The 48th Annual 
in the amount of insurance in force: that 


teport shows a gain 


assets were increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 
holders in dividends. 





UNEXCELLED IN 


Favorable Mortality 
—AND— 


Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends; 








A COOD PROPOSITION! 


THE EASTERN UNDERWRITER 
105 WILLIAM ST., NEW YORK CITY 
Price $3 Per Annum 
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an agent one day to the writer. Turn- 
ing to a new agent he added: “you want 
to get at it, young man, I enjoy it—Oh 


I enjoy it,” and he laughed all over. 
He was the human mountain stream in 
action. What a list of grand men 


comes to mind as | write of this class. 
No mere scattering business appears on 
the agent’s record for them. Every 
month, year after year, a good block of 
business; sometimes greater, sometimes 
less, but always a good line. They have 
no better fields than others, perhaps no 
greater ability; the principal difference 
is that they have enthusiasm. 

My friend, it may be that the only 
thing you lack in order to gain success 
is enthusiasm. Will you not cultivate 


it? Become a Napoleon, become a 
mountain torrent; begin to move and 
get there. 





FIDELITY MUTUAL CHANGES. 


J. H. Lynch Made Supervisor and Be- 
gins Reorganization of Kentucky 
Field. 





J. H. Lynch, who has been Kentucky 
manager for the Fidelity Mutual Life of 


Philadelphia, has been made a super- 
visor for that company, says Insurance 
Field. He is now engaged in the re- 
organization of the state, which is be- 
ing divided into departments.. After 
completing this work in Kentucky Mr. 
Lynch will do similar work in other 
states. 

Under its new system the Fidelity cvy- 
pects to make substantial gains in Ken- 
tucky during 1908. 

William H. Harrison, who has been 


stationed in Louisville as assistant man- 
ager, has been made manager of int 
Louisville department in which the c 
pany has and growing busine 
and is rapidly organizing his field. 
W. W. Byerly has been made manager 


a large 


of the Southeastern Kentucky depart- 
ment, with headquarters at Barbour- 
ville. 


STILL WANTS THE TAX. 


Insurance Commissioner Love of Texas 
Submits Lovely Proposition to Life 
Companies. 

eee ene > 
Love of 


Insurance Commissioner 


Texas surprised the twenty-two life in- 
surance companies that left Texas be- 
cause of the Robertson law and are col- 
lecting the money through outside of- 
fices. The commissioner says they 
must pay 3 per cent. gross tax as if they 
were writing inside the state, or court 
proceedings will be started on mone) 
due from policyholders. The tax to 
date against the companies amounts to 
about $100,000, 

It will be recalled that the law com- 
pels the investment of seventy-five per 


cent. of the reserve on Texas policies 
in securities of that state. 


Security Life of America. 





The sixth annual statement of the 
Security Life of America of Chicago, 
shows assets of $1,632,618; reserve 


$569,034, capital $492,560, and a 
net surplus of $541,055, making the sur- 
plus to policyholders over $1,000,000. 

The growth of the company during 
the past five years is indicated by the 
following comparisons: 


stock 


Premiums. Assets. Ins. in force. 

1903 ..$96,794 $213,357 $4,163,250 
1904 . -280,768 106,954 7,048.750 
1905 .....357,168 556.164 10,357,474 
1906 .....344,140 711,730 10,754,978 
1907 .....542,265 1,632,518 15,708,580 
For the period between January 1 and 
April 1, 1908, the company reports a 
gain of over four million dollars in in- 
suranee in force, bringing the total at 


that date up to over $20,000,000. 

At no time in the history of the com- 
pany has financial strength been shown 
equal to that of the present. 


THE EASTERN UNDERWRITER. 


APPROVED BY ASSEMBLY. 


Bill Modifying Section 97 Passed on 
Tuesday—Favorable Action Expect- 
ed by Senate. 


The joint bill modifying Section 97, 
which was fully reported in our issue of 
last week, was passed by the New York 
Assembly on Tuesday. It was expected 
to come before the Senate yesterday 
afternoon, and as there seems to be no 
opposition, little doubt existed that its 
action will be similar to that of the As- 
sembly. 

The attitude of the Governor seems 
to be entirely favorable to the bill, 
which is a modification of the Fancher 
measure. 





DEVELUPING ITS FIELD. 


Bankers Life of New York Continues to 
Make Agency Appointments in 
Nearby Cities. 


Officials of the Bankers wife of New 
York, have no complaint to make over 


the way business is being secured to 
the company, but on the contrary are 
highly gratified with present returns 


and future prospects. 

Superintendent of Agencies George 
W. Mason, has recently opened offices 
for the Bankers Life at Brooklyn, Pitts- 
burgh and Philadelphia, and before the 
end of April expects to be established 
at Long Island City and Syracuse, N. Y. 
The agency corps is growing rapidly and 
its enthusiasm is kept at high pitch. 

The company will shortly remove 
from its present home omce quarters to 
commodious Offices in the American 
Surety building, 100 Broadway. 





DEATH AND DISABILITY FROM 
ACCIDENTS. 


occupations there 
Of these 


Among males in 
were in 1907, 308,000 deaths. 


29,000 were due to accidents. In ad- 
dition over 10,000 lost limb, sight, or 


suffered permanent and total disability. 
1,900,000 suffered temporary disability. 
1. Among professional classes, in- 
cluding architects, clergymen, lawyers, 
doctors, journalists, travelers, etc., 
there were 11,200 deaths with over 650 
due to accident. 
2. Clerical and 


official occupation, 


clerks, bankers, brokers, officials, col- 
lectors, agents, etc., 15,200 deaths. 850 


to accidents. 

3. Mercantile and trade, commercial 
travelers, druggists, merchants, etc., 
17,900 deaths, 1,100 due to accidents. 

4. Manufacturing and mechanical in 
dustry, 68,300 deaths, 4,900 due to acci- 
dent. 

5. Laborers and_ servants, 
deaths, 6,150 due to accidents. 

6. Agricultural, transportation and 


due 


58,000 


other out-door occupations, farmers, 
teamsters, sailors, miners, fishermen, 
herders, railway employees, 135,000 


deaths, 14,500 due to accidents. 

These figures are based on the com- 
parative study of the United States 
Census Report for the population of 
the United States, 1907, estimated at 
90,000,000 with corrections. 

The general risk of accidents from 
causes to which all men are alike ex- 
posed without regard to occupation has 
shown a marked tendency to increase 
during the last few years and actuarial 
statistics of the different life insurance 
companes make plain that the census 
reports are understated. 

Different occupations raise the pro- 
portion of deaths contributed by acci- 
dent in varying degrees. The hazard 
of occupation in itself in the most haz 
ardous occupations is practically equal 
to the general hazards to which all 


men are exposed without regard to oc- 
cupation, 

The tendency toward increase in gen- 
eral accidents is noticeably among the 
first three, or so called preferred 
classes. The hazard of occupation on 
the other hand notably in Class 6, shows 
a tendency to decrease, particularly 
marked among railroad employees, 
sailors, and a few other trades. 

The number 10,000 stated to have 
lost limb, or sight, or suffered perman- 
ent aisability, and nearly 1,900,000 suf- 
fering temporary disability, is based 
on a proportionate approximation of 
the death and indemnity claims paid by 
the Travelers “Insurance Company to 
its policyholders in 1906 and 1907. 

Taking into consideration the fact 
that a larger proportion of the men 
in the most hazardous occupations than 
in others do not carry accident insur- 
ance and that the first three classes are 
in the ascendant among the insured, it 
is more probable than not that the 
figures given are under the actual num- 
ber.—“Travelers Record.” 





Work! 


He who works wins wages. He who 
waits for fickle fortune, who believes 
in luck, who expects sometime, in some 
way, to get a large return for little or 
no expenditure, will always wait and 
never be any better off. Because, you 
are, in a sense, your own foreman, are 
master of your own time, and the most 
independent of all workers, is that any 
reason why you should dilly dally along, 
working only five hours a day and per- 
haps not more than three days a week? 
And then you grumble about the small 
returns. The agent is his own master 
and he does not have to come or go at 
the sound of a shop bell or whistle. He 
is free to live a happy, independent 
life, and can roam at his own sweet 
will, learning the ways of the world 
and gaining knowledge from day to day. 
Eight hours a day is all the companys 
asks of you. Don’t sleep on the road 
if you expect to succeed in this busi- 
ness. You must work, work all the 
time.—G. A. Spohn. 





Underwriting to be Handled from 
Chicago. 


Now that Secretary O. P. Conoway of 
the Walla Walla has located in Chicago 
to handle the Eastern and Southern 
general agencies, the underwriting of 


the company except the Pacific Coasi 
states is concentrated in Chicago. Man 


ager H. W. Colson has the Central De 
partment there. The daily reports from 
the East and South will be forwarded 
from the general agencies to Secretary 
Conoway in Chicago where the final 
underwriting will be done. The book 
keeping for the South and East will b¢ 
continued in the home office at Walla 
Walla. Mr. Conoway will now be in 
closer touch with the Eastern and South 
ern offices and much more rapid action 
can be gotten. 





After a personal visit to Atlanta and 
a thorough investigation into the quali- 
fications of a number of applicants for 
the Georgia State agency of the Des 
Moines Life, of lowa, Second Vice-Presi- 
dent C. H. Philpott, of the company 
selected Charles G. Smith, of Coving- 
ton, for the position. 





I am more than pleased to state that 
I have read The Eastern Underwriter 
with more than passing interest and 
consider it a most excellent insurance 
journal.—Frank W. Burr, Manager for 
Georgia Equitable Life Assurance So 
ciety, Atlanta. 





The New York Insurance Department 
is examining the Eastern Life and the 
New York and New England Under- 
writers at Lloyds, both of this city. 





April 16, 1908. 


THE es 
Union Central 


Life Insurance Co. of Cincinnati 
Established 1867 


Has the following unrivaled points of 
superiority which make its policies easier 
to sell than those of any other company: 
Highest rate of interest earned, low death 
rate, low expense rate—resulting in lowest 
cost to policy-holders. Its new i908 poli- 
cies are simple in verbiage and most liberal 
in provisions. THE UNION CENTRAL has 
no investments in stocks or bonds. 


JESSE R. CLARK, E, P, MARSHALL, 


President. Vice-President 





WANTED 


BY 


INSURANCE COMPANY 

Live, energetic men, for 
some excellent territory, Ex- 
clusive and liberal contrac's 
will be made with the proper 
parties, 

The Armstrong Committee 
found no questionable methods 
in The Manhattan Life Insur- 
ance Company. Address 


W. B. LANE, Vice-President 
66 Broadway, New York 








( Course of In:urancs Education 


Our ; Department for Furnishing 


| Prospects. New Model Policy 


WILL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. 60., 


HARTFORD, CONN. 


Write Home Office. 





Southern Life 


Insurance Company 
ares __ 
Fayetteville, N. C. 


Jan, Ist Assets Ins. in force 


1906 $105,145.03 $ 576,500 
1907 202,680.91 3,564,787 
1908 278,140.43 5,737,150 


AGENTS DESIRED 
For North and South Carolina and Georgia 


Address ©, J. COOPER 


General Manager 
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THE EASTERN 








- INDUSTRIAL DEPARTMENT 








Twenty-five Prudential superintend- 
encies which lead in actual industrial in- 
crease including the week of March 30: 
Cc. W. Godfrey, A, New York 2; C. V. 
Dykeman, E, Long Island City; B. R. 
Cosby, Parsons; W. E. Quinlin, C, Potts- 
ville; A. X. Schmitt, C, Chicago 2; P. F. 
Kielty, C, Wilkesbarre; V. W. Kenney, 
B, Baltimore 3; C. M. Yoder, C, Philadel- 
phia 5; A. Huebner, C, New York 5; R. 
J. Pedrick, B, Philadelphia 9; W. J. Sum- 
merell, C, Chicago 9; J. Plotz, C, Brook- 
lyn 7; F. B. Reilly, D, Brooklyn 5; J. 
P. Kelly, D, Orange; W. F. Hardy, B, 
Philadelphia 2; E. E. Litz, B, Omaha; C. 


R. Showalter, A, Milwaukee 2; T. S. 
Husk, A, Hoboken; L. W. Post, B, 


Brooklyn 2; C. A. Dunlavey, C, Philadel- 
phia 10; D. C. Williams, C, Evansville; 
F. A. Diehl, B, Allentown 2; G. W. Lam- 
son, ©, Chicago 5; A. A. Jekel, A, St. 
Louis 4; C. Boni, B, Newark 3. 





Ten leading districts of the Colonial 
and ten leading assistant managers in 
premium increase to March 23: Harlem, 
H. J. Whitaker; Middletown, R. Gallo- 
way, Spec. Asst.; Newark, C. W. Hugg; 
Norristown, G. W. Fenrmore; Long 
Branch, J. F. Condon, Spec. Asst.; 
Paterson, J. C. Reilly; West Philadel- 
phia, B. I. Bowen; Brooklyn, W. J. 
Burn; Camden, J. T. Evans; Easton, J. 
W. Allbritton. Assistant managers: E. 


Scherff, Newark; P. McCarthy, West 
Philadelphia; H. Howard, Paterson; T. 
Nelson, Brooklyn; J. Newman, Harlem; 
J. Slater, Jersey City; C. W. Wood, 


Camden; S. 
H. Symons, 
Noristown, 


Pritchard, Williamsburgh; 
Brooklyn; E. Espenship, 


An elegant showing for the first quar- 
ter of 1908, was made by the South Bos- 
ton, Mass., district of the John Han- 
cock. Superintendent Andrew Kirk is 
well satsified and predicts for the first 
six months a record never before at- 
tained in the history of the district. 





The Prudential Record has this to say 
of an esteemed superintendent who has 
never failed to “‘make good,” and whose 
picture adornes its issue of April 6th: 
“Here is a Prudential Old Guardsman, 
Superintendent W. E. Ralph of Bing- 
hamton, whose name is familiar to the 
entire field because of his long, continu- 
ous performance as a shining star in 
record lists—although at present under 
an eclipse, which, of course, is but tem- 
porary. He began with us February 25, 
1888, as an agent. A year later he be- 
came assistant, and in September 5, 
1892, began his superintendency. His 
entire twenty years’ ‘service has been at 
jinghamton. His reputation is that of 
a Prudential “reliable,’ and it would 
greatly please us if he and his good 
staff would get together and give us an 
opportunity to put Binghamton where it 
properly belongs—in the list of leaders! 





Ten leading districts of the Colonial 
on the White Banner List to March 30: 
Norristown, G. W. Fenimore; Jersey 
City, W. L. Griffin; Long Branch, J. F. 
Condon; Easton, J. W. Allbritton; York, 
D. M. Hunter; Camden, J. T. Evans; 
Newburgh, J. G. Walsh; Harrisburg, E. 
W. Cranmer; Middletown, R. H. Gallo- 
way, Jr.; Bayonne, S. Zelniker. 





Relative standing of district in Divi- 
sions A and B of the Union Life of 
Canada to and including April 6: Divi- 
sion A—Hamilton, I. J. Heath; Winni- 
peg, D. J. Scott; Toronto West, R. M. 
Gifford; Halifax, L. B. Harlow, Mon- 
treal, W. J. Paterson, Insp. Agent; Que- 
bec, J. P. Tremblay; Toronto East, A. 
G. Bradley (in charge); London, J. E. 
Griffiths; Ottawa, P. H. Villeneuve. 
Division B—Niagara Falls, W. C. Fow- 
ler; Amherst, D. Milliken; Owen Sound, 
W. H. Wetmore; Valleyfield, D. Lavoie; 
Stratford, E. McArthur; St. Catharines, 
D. Stewart; Galt, T. E. Holmes; New 


Glasgow, H. K. Reynolds; Siniene. C. 
F. Broadhurst; Sydney, F. L. Cox; 
Brantford, D. Stowell; Peterboro, A. H. 
Hill; Sherbrooke, H. N. Brien; Yar- 
mouth, W. F. Mullen; Berlin, W. Vo- 
land; Glace Bay, B. Pinks. 





The Biddeford assistancy (Portland, 
Me., district) of the Prudential is out 
with a challenge to any staff in Division 
C for a contest for second quarter on 
Industrial Increase. Assistant Allen 
writes: “We are no ‘calamity howlers’ 
here, and if any staff in Division C 
wants to take this up they will realize 
about June 30th that they have been in 
a ‘scrap.’” 





The Supreme high chief producer of 
the Union Life of Canada to April 6th 
is D. J. Scott, manager Winnipeg. High 
chief producers are H. Cole Evans, Sup- 
ervisor; W. J. Patterson, Inspector of 
Agencies; Charles Young, Inspector. 





The recent special Ordinary effort of 
Division A of the Prudential was indeed 
extraordinary, even for districts and 
men so well equipped and well known 
for wonderful achievements as those of 
this renowned Division A. The Record 
says: ‘While every district and every 
individual that took part in this magnifi- 
cent Ordinary feat is entitled to and is 
hereby tendered warm commendation, 
there would seem to be due a special 
meed of praise to the peerless leader, 
Supt. Z. T. Miller, as well as to his close 
second, Supt. C. A. Stewart, and their 
respective staffs of genuine Prudential 
“Invincibles.” New York 8, $323,000; 
New York 1, $260,000; New York 6, 
$170,000; New York 5, $166,000; New 
York 10, $160,000; New York 2, $133,000; 
New York 3, $132,500; New York 7, 
$105,000; Mount Vernon, $72,000; Staten 
Island, $49,500; Yonkers, $34,500; total, 
$1,605,500. New York 8, Assistant 
Schmidt, $48,000; Agent Brennan, $16,- 
500; New York 1, Assistant Poulson, 
$63,500; Agent Levy, $14,000; New York 


6, Assistant Herrmann, $35,000; Agent 
Fishbein, $11,000; New York 5, Assist- 


ant Baker, $31,000; 
000; New York 10, 
$38,000; Agent Epstein, 
York 2, Assistant Kearns, $21,000; 
Agent Bhrlich, $12,000; New York 3, 
Assistant Blank, $28,000; Agent Riback, 
$5,000; Agent Fischer, $5,000; New York 
7, Assistant Fuchs, $21,000; Agent Cook, 
$8,000; Mount Vernon, Assistant Odell, 
$22,000; Agent Palleske, $9,000; Staten 
Island, Assistant Lasker, $17,500; Agent 
Thumin, $5,000; Yonkers, Assistant Al- 
len, $12,000; Agent Wendt, $2,500. 


Agent Stuke, $11,- 
Assistant Murphy, 
$14,000; New 





For the first two months in the year 
Frankford—Philadelphia district of the 
Metropolitan— stands No. 8 in the Key- 
stone Territory for gain of Ordinary in 
force, No. 11 for average issue per man 
and No. 10 for combined results of both 
Ordinary and Industrial. Our Leading 
Agent, Benjamin F. Crawford, stands 
No. 2 in the territory for increase in the 


UNDERWRITER. 


‘Ordinary 1 Branch and he gives every in- 
dication of giving the No. 1 man a hard 


chase to retain his position. Asst. J. 
Rhodes stands No. 19 for the same 
period. Asst. John H. MacMurtrie is 


No. 36. There are several of the agents 
who will surely be recorded as leaders 
if they maintain the same pace. 
them are Agents Edward E. Gaver, 
Thomas Comber and John Hamilton. 
These men are showing splendid form 
The company have selected three of 
the older a;,ents in ine matter of service 
as Unattached Men. They are James 
Howarth, Thomas Lawlor and George 
Snowden. 





Assistants Louis C. Husband of 
Brooklyn 2 and H. A. Lacre of PhNadel- 
phia 10 form the nucleus of Superin- 
tendent F. J. Johnson’s San Francisco 
district of the Prudential which opened 
for business March 30. 





The Petersburg, Va., district of the 


Life Insurance Co. of Virginia was one | 


of the districts in which every man 
wrote ordinary in honor of the com- 
pany’s 37th birthday. To show that he 
appreciated such fine work, Superin- 
tendent James gave the boys a feed at 
the Stratford Hotel on the evening of 
April 2. The eats were good and so 
were the speeches. The boys agreed 
that the new Ordinary Contracts were 
the easiest ever to sell and 
now On Petersburg was in the 
game to stay. That phrase “ 
for Petersburg” 
pile for keeps. 
Harris and Supervisor 
the guests present from the Home 
Office and when interviewed by our re 
porter this morning said, 
is all too merry.” 


Ordinary 
Pretty zood 
has gone to the junk 

Assistant Secretary 





There is a whole lot of distinguished 
men on the staff of Superintendent Lau- 
enstein of the Dover, N. J., district of 
the good old Metropolitan. You don’t 
hear much of us, because ours is a 
small district, but we are “plugging” | 
away every day and adding our mite to 
the great volume. 


The Ladder of Fame men of the Life 
Insurance Co. of Virginia for four weeks 
to March 30, are: Huffines, Greensboro, 





$2.08; Shake, Terre Haute, $1.85; Bar- 
ton, Greenville, $1.85; Bower, Indian- 
apolis, $1.75; Brandon, Atlanta, $1.6); 
Alverson, Union, $1.50; Burkett, Nor- 
folk, $1.45; Arnette, Durham, $1.40: 
Hudson, Charlottesville, $1.30; Wilson, 
Greensboro, $1.30. 

Industrial and ordinary are “boom 


ing” in the Iroquois-Buffalo Metropoli- 
tan district. Superintendent Schwing 
feels justified in callng the first quarter 
of 1908 “the best ever” and with the 
assurances of assistants and agents, 
that they are on their metal and ready 
for the fight of their lives, you can bet 
that something to think of is going to 
occur each week. 

H. Canfield of the Life Insurance Co 
of Virginia has veen appointed agent 
in-charge of Lancaster, beginning 
April 13. 














INDUSTRIAL INSURANCE 








H. POLLMAN EVANS, President 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 








Among | 


that from | 


Pegram were | 


“Petersburg | 


RELIANCE LIFE 


PITTSBURGH 


‘Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
Tlillions 


Exceptional opportunities for General 
Agents in 


| PENNSYLVANIA 
‘OHIO, IOWA AND ALABAMA 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ies deposited with the Auditor of State 
| of the State of Indiana for the protection 
| of its policyholders, 

Has just issued new policies of great 
| attractiveness, carrying provisions which 
GUARANTEE 
Reduction of premiums annually. 
Annual Loan and Cash Values. 
Automatic Extended Assurance, 
Paid-Up Assurance. 
Change of Beneficiary. 
Days of Grace. 
Valuable options of Increasing Assur- 
| ance or Decreasing Cost. 
| Payment in Installments or 
Annuity. 


Agents Wanted. 
Address the Company. 


Indianapolis, Ind. 


The Agent's Company. 





The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
wt 


The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 


Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM $TS., NEW YORK CITY 
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THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
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Entered as second-class matter Jan- 
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ABSURDITY OF RECIPROCAL LAWS 

The utter absurdity of reciprocal laws 
and their unjust application in business 
than in the 
in charge of 


was never more apparent 
action of Auditor Pierce, 
the Insurance Department of Nebraska 
that State who 


in notifying agents in 


represent companies chartered by the 
State of California to cease writing 
business fer them forthwith. Among 


other companies it will drive from Ne- 
braska the Fireman’s Fund and Pacific 
Mutual Life. 

The excuse given for the step taken 
by Auditor Pierce is that Commissioner 


Wolff of California refused to license 
some Nebraska institutions to do busi- 
ness in that State. 


We know nothing of the merits of the 


case as regards the Nebraska compa- 
nies. They may or may not have been 
worthy of a license to do business in 


The effect of the blow falls 
the 


California. 
upon some excellent institutions, 
officers of 
sponsible for the acts of Commissioner 
Wolff. 

One of recently 
passed through which 
made it the object of unstinted commen 


dation of 


which certainly are not re- 


institutions 
an 


these 
experience 


competitors and business in 


terests throughout the country. The 
name “Fireman’s Fund,” when mention- 
ed for the next decade will be synony- 


mous for strength and fair-dealing. 
During the 
conflagration the 


San Francisco earthquake 


and company sustain- 


ed unprecedented losses. When a full 
realization of the disaster became ap- 
parent, few were sanguine enough to 
dare hope that the Fireman’s . Fund 
would survive. its losses, together with 


subsidiary institutions, were over eleven 
Settlements were made 
effort, 


million dollars. 


only by superhuman involving 
great financial sacrifice by stockholders. 
The the 


lanche on 


company emerged from ava- 


the 
history in a 


with its 
pages of fire 
manner that efface. 

After the com- 
pany is now practically kicked from a 


name burned 
insurance 
time cannot 
such a noble record 
State not because of any offense it has 
but simply the 


of its has 


committed, because 


Commissioner home State 
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aroused the ire of the head of another 
State Insurance Department. 


* * * * 


Are such laws of value to a common- 
wealth? Two wrongs will not make a 
right. Even if the California Commis- 
sioner was unjust in his attitude toward 
Nebraska institutions, there is no sense 
of justice in wreaking vengeance upon 
others not involved. 

Besides, it is a direct loss to the busi- 
ness interests of Nebraska. There is a 
great need for fire insurance indemnity 
such as furnished by the Fireman's 
Fund. <A great volume of business is 
being placed abroad, and in unlicensed 
companies, due to inadequate facilities 
for handling same here, and yet com- 
sterling reputations 
buffeted around 


be 


panies enjoying 
since organization 
in a manner 
out to the worst type. 


are 
such as would meted 

If this is reciprocity, let us hope that 
the time is not far distant when it will 
be eliminated. A State claims sover- 
eign right to regulate affairs within its 
own borders, but the enactment and en- 
forcement of laws so detrimental and 
unfair as this one, is indicative of a 
need for paternal supervision of some 
nature. 





TAX WITHOUT REPRESENTATION. 


Insurance Commissioner Love of 
Texas revives a which has 
been definitely settled on this side of 
the “pond’”’ when he attempts to impose 
a three cent. tax 
which compelled from 
that State as a result of the Robertson 
law. 

The of this law such 
that life insurance companies could not 
consistently comply with, and most of 
the withdrew. 
Some period and 
with as to its effect 
upon the welfare of the business 
to the action of the 
panies which had withdrawn. 


question 


per on companies 


were to retire 


conditions are 


out-of-state companies 
tried the law for a 
a full realization 
de- 
follow 


cided com- 





GROWTH OF SCHEDULE RATING. 


Fifty years ago, the rates in vogu: 
in New York City were practically 
those originally established by the 
Salamander Society, which was the first 
tariff association organized in this coun- 
try, being formed in 1819 by the Globe, 
Eagle, Mutual, Franklin, Fulton, Wash- 


ington, Merchants and Mechanics in- 
surance companies, all of New York. 
It compiled and adopted “Classes of 


Hazards,” viz., ‘non-hazardous, hazard- 
ous, extra-hazardous and specially haz- 
ardous,” which classification was used 
in connection with all policies issued 
during the next forty years or so, and 
which is still used by the New York 
Board of Fire Underwriters. While the 
meetings of this society were at first 
voluntary and informal, it secured the 
signatures of all of its members to a 
formal agreement in 1821, and in that 
same year it fixed upon and adopted a 
uniform policy. When it dissolved in 
1826 it was succeeded by “The New 
York Association of Fire Insurance 
Companies,” which lasted until 1857, 
and which practically continued the 
methods and rates of the Salamander 
Society, some of these surviving in New 
York to this day, as for instance, the 
prefixing of a star (*) to classes of 
occupancy that do not add to the haz- 
ard of the building containing them; 


deducting 5 cents for sole occupancy; 


and allowing builder’s risk without 
charge for 15 days. 
In the Early Days. 

In the agency field the rates used 
were those furnished at first hand by 
the companies as part of the manuals 
or instruction books sent to their 
agents. In fact, the agency system had 
not then been long established, and 
largely the business throughout the 
country was done by companies which 
confined their operations to their own 
localities. These issued each its own 
tariff, but substantially those tariffs 
called for about the same rates, being 
based upon one adopted by the agency 
companies in 1850, when the Aetna, 
Hartford and Protection, all of Hart- 
ford; the Long Island, of Brooklyn; the 
Howard, of New York; the Albany, of 
Albany; the Northwestern of Oswego; 
the Columbus, of Ohio, and the Lexing- 
ton, of Kentucky, met in New York “to 
confer together for the purpose of as- 
certaining from their experience for a 
series of years the rates of premium 
for the several classes of hazards which 
had become necessary to sustain the 
business.” It is interesting to note that 
the introduction to this agency tariff of 
1850 began with a reference to “the 
ruinous result of the business insurance 
against fire in the United States and 
in the British provinces of North Am- 
erica for the last twenty years.” 

Of schedule rating, as we understand 
it to-day, there was no conception fifty 
years ago; but in a tariff for New York 
City, issued in 1839, there is a list of 
deficiencies to be charged for when rat- 
ing warehouses and stores, that is sug- 
gestive of many of the points which we 
now take into account in our schedules. 
For instance, it provided that a build- 
ing, if of brick, with tile slate, metal or 
cement roof; with brick, stone or metal 
gutters; with solid iron window shut- 
ters; and without dormer windows or 
skylights; if situated upon a street not 
less than fifty feet wide, might be in- 
sured at 30 cents; and charges running 
from 1 cent to 15 cents are listed which 
were required to be added to this base 
rate for deficiencies in any of the par- 
ticulars named; all of which, although 
published seventy years ago, is sugges- 
tive of the “Standard Building” and 
“Deficiency Charges” of present-day 
methods; the more so that it is supple- 
mented by a table of minimum rates 
giving the amounts which shall be add- 
ed to the building rate for the various 
occupancies listed. 


The First Rating Schedule. 


The first rating schedule recognized 
as such and called by that name, was 
developed at St. Louis in 1873-4, and 
formerly adopted, printed and put into 
operation by the St. Louis board ‘in 
1875. Its general scheme is credited to 
Mr. Western Bascome, but the working 
out of its details was most ably and 
ingeniously done by Mr. C. T. Aubin, 
at that time secretary of the board. 
This St. Louis schedule assumed a stan- 
dard building and added to its rate for 
deficiencies in such features as num- 
ber of stories, area, height in feet, walls, 
roof, cornice, skylights, hatchways, well 
holes, elevator shafts, communications 
and exposures; and charges were pro- 
vided for stocks based upon their 
“damageableness,” as well as upon their 
location below or above a certain story. 
Moreover, this schedule provided for 
rating special hazards as well as mer- 
cantile risks, and so satisfactorily has 
it done its work thar it is still in use 
in St. Louis at the present time. 

The universal mercantile schedule 
was prepared by a committee under 
the chairmanship of Mr. F. C. Moore, 
which tested it out through two years 
end six editions untli, in 1893, it was 
pblished in complete form; and with 
n.odifications it is now in use in Boston, 
New York and several other eastern 
cities. In principle, it starts with a key 
rate for the city at large, based upon 
its fire department, water supply, width 
of streets, previous fire record and simi- 
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lar features; upon which base is buili 
up a rate for the unoccupied buildings 
and upon the latter in turn is built a 
rate for the tenant, depending upon the 
nature of his stock, judged by its igniti- 
bility and susceptibility. It comprises 
many items and has often been de 
clared to be too long; but after using 
it in New York for some seven years 
past, the writer can say that suggestions 
have more oiten reached him tor ti: 
insertion of additional items than uv: 
the dropping of any now included. 

The Dean analytical schedule, which 
is the work of Mr. A. F. Dean, of Chi- 
cago, was tentatively put forward some 
five years ago, and after being tried out 
through several editions is now adopted 
as standard in the territory which is un 
der the rating jurisdiction of the West- 
ern Unon. its distinguishing :eatur: 
lies in every charge being a percentage 
of the base rate, to which eaca item 
is considered to have a definite and 
fixed relation. Thus: If the base rat 
is low any given perecentage of it wil! 
amount to less in dollars and cents than 
when the base rate is higher, but the re- 
lation of the various charges one to an- 
other will still be the same. It is used 
in a number of the middle western 
states, and is declared to give very good 
results, particularly in villages and the 
smaller cities. 

Superiority of Schedue Rating. 

As between the flat rates of fifty 
years ago and the schedule rates of to 
day, there can be no question as to the 
superiority of the later, both as to 
method and in results; and I hazard this 
declaration without having in mind an) 
particular schedule, because I hold that 
rates produced by any schedule fairl) 
and impartially applied, are better than 
those made off-hand or flat, no matte: 
how experienced the makers of the lat 
ter may be. The one requirement es- 
sential to the success of any method of 
rating is that there shall be a demon- 
strable reason for any difference of rate 
existing between two given risks, and 
experience shows that that can not be 
done under flat ratings and that it can 
be done under a schedule. The schedule 
itself may be a good one or a poor one, 
but so long as it is impartially and thor 
oughly applied, rates made under it will 
bear comparison and dissection. The 
insured cares nothing for the “scientific’ 
accuracy of a rate, but he does care a 
great deal if the rate of his competito1 
in business is lower than his own; and 
that schedule most nearly meets the sit- 
uation which enables the clearest rea- 
sons to be shown for such difference of 
rate. Moreover, schedule rating works 
to bring about better relations between 
the insuring public and the companies 
or agents by negativing charges of fa- 
voritism in rating risks of the same 
class, by separating the insured into two 
divisions, those whose rates have gone 
lower as against those whose rates have 
been increased, the former naturally off- 
setting any dissatisfaction on the part 
of the latter; by bringing about a con- 
stant improvement in risks through the 
eliminaton of defects and conditions 
charged for in rating them; and by en- 
couraging the erection of risks that are 
of improved construction, and architects 
and builders knowing in advance just 
what charges will be imposed for bad 
features and what allowances will be 
made for good ones. 


One Method Desirable. 

That there should be different sched- 
ules would seem to be as much a matter 
of human nature as that there should be 
different religions, with equally as little 
good reason for swearing implicity by 
one and abjuring all the others. The 
best thing for all the companies would 
be their agreement upon one method of 
making rates throughout the country, 
and their standing by that method re- 
gardless of local pressure or pull. The 
rates produced might differ according to 
locality, previous fire record, protection, 
and so on; but if the method used in ar- 
riving at them was alike everywhere 
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Gould Hall building, 280 Broadway. Chelsea amounted to $24,000,000, and © 
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Bellingham school, Bellingham street; 900. 
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and board of health office, Hawtl , Commercial Union of N. Y..... 400 New Hampshire ....... ; . 65,000 of Chelsea to be made this morning 
and Pear! streets. y — Commonwealth Soares ese sen ses 6,750 New Brunswick ...... . 15,000 and it was found that in the burned 

City stable Vale etree Concordia i Eee 30,000 N. Y. Underwriters’ ; . 29,000 district there were 4,052 buildings of 

Highland school, Highland , Connecticut ...............+44. 100,000 Niagara ......... aoe . 120,000 all classes. We deducted 500 of thes 

aha ant ot gs , ign sap street. CEE die. ceenvecessciseas 164,000 Norfolk Mutual ....... ; ; 30.000 fron the estimate leaving 3.552 on 
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It Might Have Been Worse. Dorchester Mutual ............ 51,000 Northwestern National .... . 25,000 ter o, the property in the burned section 
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Disastrous as is the result of the Dutche BS nrc eeccceescccrececes 0,600 Norwich Union ............. 200,000 ic eonsidered. and this brings the total 
catastrophe it would have been far Eastern Fire ete e eee eee eens 5,000 Old ColOmy ..k ccs Leeeageeed 1,250 property loss up to $9,104,000. These 
worse from a monetary standpoint had Empire City settee secre eeeeees 5,500 Orient ............. .eseeeeees 95,750 fGoures of mine are reinforced by the 

occurred in any other Boston sub- Farmers OF FOTK. 00. cccscesous 30,000 Pacific ........... sh petite avd 1,000 ctatement of one of the tax commis- 
urban than Chelsea, which was made up Fidelity ce: 39,000 Palatine ............... .... 80,000 cioners of Chelsea that the taxable 
of a comparatively poor collection of Fire Association .............. 75,000 Pennsylvania Fire ............ 100,000 yale of property was $24,000,000 and 
uildings, mercantile and residential. Firemen’s of Newark........... 99,000 Peter Cooper ............ --- _ 750 that one-third of this property is burn 
A prominent industry of the place was Fitchburg Mutual tee e eee eee 30,000 Phenix of Brooklyn............ 205,000) oq. Assuming that the fire loss reaches 
the collection and arrangement of old Franklin Fire ...........-..-.- 10,000 Philadelphia Underwriter’s.. 30,000 these figures, the insurance loss will 
rags and junk; one which, while use- German Alliance .............. 15,000 Phoenix of London...... -++++ 45,000 be more than $7,000,000." Mr. Snow 
iul, did not result in the accumulation German-American of Md....... 2,500 Phoenix of Hartford.........-. 231,00) places the losses of his company on 144 
of great values. German-American of N. Y...... 200,000 Providence-Washington ........ 51,900 policies at about $245,000. 

The property loss is said to be $12, Germania ................+++-, 75,000 Prussian National .........  o0oue Chelsea's Great Fires. 

OOL.O00 in round figures, while tne in- pce of Pittsburg 2 ath ll sacs 16,000 Queen ceececvresersesers ees . 160,000 In the past six years there have been 
surance loss will probably reach $7,- ~-wneig fe " atculdiadaihbebihis oe §Quincy Mutual ....... sseeeese 40,000 foup disastrous fires in Chelsea, all of 
000,000. All stock companies are in- Glens Falls .................-. _ 55,000 Reliance .........++-+. ‘sess 15,000) vhich, for a time at least, threatened 
volved for considerable amounts, but Globe & Rutgers.............. Nothing Rhode Island ........ sooeces NOCRING 4 an erent damage. 
none so deeply that it cannot pay Granite State ................. 12,500 Richmond Fire .......... 1,600 "On May 13, 1902, late at night, the 
pre mptly and in full. The home mu- ee write rman tase wie i 40,000 Rochester-German Veen -+- 45,000 orst fire that the city had known in 
tuals are badly hit, though the factory Hartford po Ce een 115,000 Royal Exchange ...... <8 — °0 vears broke out in the Bond block, 
mutuals escape without a dollar at risk. Hin: v teed Mauteni tes eeereeeeseee yop Royal ee reese OUU oe at the corner of Broadway and Parker 

Adjustment of Claims. she Mutual .............. 30,000 St. Paul ........--.-eee ees ~++ 114,006 street. The wind was high and threat- 

Settlement of claims should proceed a ethene ne OCOD MND bc bins cdewews csewdewne $0,000 ned a conflagration. The fire lasted 
rapidly and without friction. No seri- a aoe eee Re RED oe Scottish Union ........ see ary well into the morning, the Bond block 
ous questions, such as troubled the ad- candle: ~ alate eal clade 4,9 Security of Conn..... ere 18.5 being completely gutted. Many of the 
so Insurance Underwriters ....... 2,000 Southern of La......... say 5,000 “5 » eanahe Ore Families 

nS ~~ Insurance Co. of N. A.......... 175,000 Spri old F. & XN 100,000 Rouses near Kt caugm a rma 

hose differences would be capable of in- gtate of Pa se a gw lg Seer ay aon were forced to fie, many of them in 
eiligent explanation, and our business Jefferson ..................._ =9'N00 tensor eases eee “1000 merely their nightclothes This fire 
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eee rod ex re by be the gainer in the ap [Law I nion & Crown........... 1000 Sun of London.......... ; en ano made 10 families home less, be ‘ ides i¢ 
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facturing community, and even perhaps |, @ L. & G., Eng............ “100 000 Teutonia ye ner | 14-100 The next large fire that visited Chel- 
of the legislators, throughout the coun- London Assurance ............ 100,000 Union of Buffalo ‘ooreaee “"""" 45000 sea was that of Jan. 12, 1905, in the 
‘ry. Indeed, even as things are, our rat- London & Lancashire.......... 99.700 Union of London....... """" 45.000 academy of music, which totally de- 
ing methods represent a distinct ad- Lumber Ins. Co................ 29':000 Union of Phila................ 15,000 stroyed that building, then the only 
vance over those in use a half century Mechanics’ .................... 4.000 United States ........ neat ‘zs playhouse in Chelsea. This fire started 
a. and with that we must rest con- Mechanics’ & Traders’......... 9.890 Western of Toronto............ 100,000 soon after midnight and continued 
ent until further improvements entitle Merchants’ & Far. Mut........ 30,000 Westchester ............s0005: 75.000 many hours. Like the fire of the 12th, 
is to claim more—Henry E. Hess, in Mercantile F..& M............. 16,000 Western of Pa.........scce00e 10,000 it stoped at the Park hotel. The Savoy 


the Philadelphia Intelligencer. Michigan OoMs.......scccccccces 3,000 Western Reserve ..........++- 3,000 hotel caught fire from sparks from the 
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academy of music and only heroic ef- 
forts on the part of the firemen saved 
that hotel. There was no high wind to 
combat. 

At least 30 families were made home- 
less by this fire and 50 other people 
had a narrow escape from death. The 
academy of music was burned to the 
ground, between $68,.00 and $75,000 
worth of property being destroyed. It 
was the belief of Chief Spencer that the 
origin of this fire was incendiary. 

The next large fire was on Sept. 27, 
1906, when the car barns of the Boston 
& Northern street raikway company on 
Washington avenue were destroyed. 
Only two of the 80 cars were saved. 
The property loss in this fire was set at 
$150,000. There was very little wind. 
It was also believed that the fire was 
an incendiary one. 

Another destructive fire broke out 
Jan. 22 of this year. The fire started 
in the rag picking district of the city. 
It practically destroyed 11 dwellings 
and made 50 families homeless. The 
high wind made fighting the fire very 
difficult. The fire broke out in the noon 
hour and continued for two hours. The 
property loss was about $38,000. 

Confiagations in American Cities. 


Since 1865 the following great fires 
visited leading cities in this country: 

1865—Richmond, Va., April 3, on cc- 
ecasion of evacuation by Conferedate 
forces. Loss $10,000,000. 


1866—Portland, Me., July 4 and 5. 
Nearly one-third of city destroyed. Los 
$10,000,000. 

1871—Chicago. Started Sunday even- 
ing, October 8, and continued three days. 
Loss, $199,000,000, 

1872—Bosion, November 9 and 10, 
Burned cver an area of sixty-five acres. 
Loss, $80,000,000. 

1889—Seattle, Wash., in June. Almost 
total destruction of city. Loss, $30,004,- 
O00. 


1889—Boston, November 28. Much the 
same territory burned over as in 1872. 
Loss, $6,000,000. 

1900—Hoboken, N. J., June 30. North 
German Lloyd piers and steamships. 
Loss. $10,000,000. 

1901—Jacksonville, Fla., May 3. Area 


burned two miles long by three-quarters 
of a mile wide. 
1902—Atlantic City, N. J., Apri! 
Twelve hotels, twenty business houses 
and one pier destroyed. 
1902—Waterbury, Conn., 
Loss, $3,000,000. 
1902—Paterson, N. J., 


February 2. 


February 9. 


Twenty-six blocks burned. Loss. §$4,- 
500,000. 
1902—New York, February 22.—-Ar- 


mory of the Seventy-first Regiment and 


Park Avenue Hotel burned. Loss, $3,- 
000,000. 


1904—Baltimore, February 7 and 8. 


Area burned over 140 acres. Builaings 

destroyed, 1,343. Loss, $156,0600,000. 
1906—San Francisco, April 18. Earth- 

quake and fire. Loss, $350,000,000 


LAW TO BE TESTED. 
Companies Decide to Fight Prohibition 
of Transfer of Suits From State to 
Federal Courts. 

Satisfied that under a late decision of 
a superior court the Kentucky law 
prohibiting the transfer of actions from 
the State to the Federal courts, is il- 
legal, two New York fire insurance com- 
panies, the Globe and Rutgers and the 
North River Fire, will test the statute. 

Both corporations have been sued be- 
cause of losses sustained in Kentucky 
through the acts of night riders, and 
have transferred the cases against them 
from the State to the Federal court. 

Under the Kentucky law the penalty 
for such procedure is forfeiture of license 
the insurance commissioner being com- 
pelled to take such action forthwith. 





WANTED. 

To buy at once; general insurance 
agency. Prefer hustling city, twenty to 
seventy thousand population. Address 
“Business” care Eastern Underwriter. 


THE EASTERN 


UNDERWRITER. 


April 16, 1908. 








FEAR DRASTIC LEGISLATION. 





Severe Anti-Trust Bill Passed by Okla 
homa Senate—May be Modified 
in House. 





Advices from Oklahoma indicate that 
there may be some very drastic legis- 
lation in that State before the adjourn- 
ment of the legislature some time about 
the middle of May. 

A Senate Bill which is a severe anti- 
trust measure has already passed that 
body and will soon be considered by the 
House. It is regarded as possible that 
the features directed against the fire 
insurance companies may be removed 
before its final passage. The sections 
of the bill relating to fire insurance are 
as follows: 

“Section 2. All arrangements, agree- 
ments, contracts, combinations, or un- 
derstanding, made or entered into be- 
tween any two or more persons in vio- 
lation of this act designed or made with 
a view to lessen, or which tend to les- 
sen, lawful trade, or full and free com- 
petition in the importation, transporta- 
tion, manufacture, purchase or sale, 
within this State, of any product, com- 
modity or article or anything bought or 
sold, of any class or kind whatsoever, 
including the price of premium to be 
paid for insuring property against loss 
or damage by fire, lightning or storm, 
and all arrangements, contracts, agree- 
ments, combinations or understandings, 
made or entered into between any two 
or more persons in violation of this act 
which are designed or made with a 
view to increase or decrease, or tend to 
increase or decrease the market price 
of any commodity, ete., are hereby de- 
clared to be against public policy, un- 
lawful and void; and any person or per- 
sons * * * *shall be deemed and 
adjudged guilty of a conspiracy in re- 
straint of trade and pnished as provid- 
ed for in Section 9 of this Act.” 

The penalty is a fine of not less than 
$50 or more than $10,000 at the discre- 
tion of the Court. Each day’s violation 
or any of them is a separate offense. 

Section 12 makes it unlawful for any 
person, partnership, corporation, etc., 
to own trust certificates or to make any 
agreements to place the management or 
control of any combination or combina- 
tions or the conduct of operation or the 
output of marketing of any commodities 
in the hands of any holding corporation 
or association, or any sales agency. The 
State has lien on all properties coming 
under violation and any violation begun 
before and continuing after the Act is 
contrary to the law. 





STANDING BY ANDRUS. 





Friends of Assistant Western Manager 
Providence Washington, Will see 
That he is Well Placed. 





The friends of Assistant Manager S. 
D. Andrus of the Western Department 
of the Providence Washington are in- 
teresting themselves in trying to get 
him located in a good position since he 
resigned from the Providence Washing- 
ton. Most of the managers in Chicago 
felt that Mr. Andrus was entirely cap- 
able of handling the department and 
were disappointed when the company 
did not promote him. They have noth- 
ing against S. T. Collins, who has been 


appointed Western manager, but they 
felt that Mr. Andrus merited the position 
on account of his ability and long con- 
nection with the institution. The resig- 
nation of three special agents connected 
with the company in the West has 
created some comment. They were all 
friends of Mr. Andrus, and at least two 
of them would have remained with tue 
organization had he been appointed. 

The officials of the Providence Wash- 
ington felt that Mr. Andrus was hardly 
strong enough to handle its affairs in 
the West, an opinion seemingly not 
justified by the record of the depart- 
ment. 





HUBBLE WITH F. S. JAMES & CO. 





Will Have Charge of New Cook County 
Department On May ist. 





J. P. Hubble, for the past four years 
manager of the Chicago and Cook Coun- 
ty department of the Queen Insurance 
Company, will on May 1, take charge of 
a Cook County Department, which is be- 
ing organized by Fred S. James & Co., 
for a number of their companies. 

Mr. Hubble, who was formerly west- 
ern manager of the Greenwich Fire, has 
made an excellent record for the Queen 
in the development of local business. On 
the other hand Fred S. James & Co. 
have not heretofore thoroughly estab- 
lished or developed a Cook County De- 
partment. 


FEDERAL LLOYDS. 





Unlimited Liability of its Underwriters 
Impells Bankers to Restrict Their 
Credit. 





The announcement that the Federal 
Lloyds of Chicago has practically dis- 
continued business came as a surprise 
to agents as it is known to be in good 
financial condition, having about $80,- 
000 in reserve and ‘$34,000 net surplus 
The subscribers are mostly lumber men, 
They decided to organize a stock com- 
pany. It was found impossible to swing 
it by April 1, the time set to have the 
company in operation. The financial 
market was not such as to attract capi- 
tal, although later on it is thought that 
the deal can be consummated. With 
the growing liability of Federal Lloyds 
its subscribers have found that banks 
took into consideration the fact that 
they were underwriters in a Lloyds 
whose liability was unlimited. The 
banks, therefore, were not disposed to 
grant accommodations that otherwise 
would have been done. The underwrit- 
ers felt it necessary to have a stock 
company in order to maintain other 
credit. The Federal Lloyds has been 
very successful and has been well man- 
aged 





Activity of the New Hampshire Fire. 





Authority to operate in West Virginia 
has newly been granted the New Hamp 
shire Fire, of Manchester. The company 
has lately re-entered Montana, and has 
a special agent in the state, securing 
representatives for it at all desirable 
points. “Sound, solid and successful” 
the New Hampshire Fire is a credit to 
any agency, and its policies are appre- 
ciated by discriminating insurers. 
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WESTERN UNION MEBTING. 


SWEEPING LEGISLATION PASSED. 





Not to Interfere With Rates on Sched- 
ules—Independent Rating Bureaus 
Established. 


In a most interesting and instructive 
manner The Insurance Field in its issue 
of even date gives the following account 
of the Western Union meeting held at 
Augusta: 

Old Hickory’s declaration, “the Union 
must be preserved,” was repeated in 
1907-1908, and with a Jacksonian sim- 
plicity the Union, composed of man- 
agers and Officials of fire insurance com- 
panies, having jurisdiction in the West- 
ern states, divorced itself from even the 
semblance of law-breaking by ascer- 
taining just what the laws were in the 
several states and then rigorously and 
ruthlessly pruned its own rules and reg- 
ulations in conformity. But, strange as 
it may seem, in adopting this course the 
Union has strengthened itself. It has a 
distinct niche in fire underwriting and 
has served a powerful purpose. Its use- 
fulness will long continue if the meet- 
ing concluded last Thursday in Augusta, 
Ga., is any criterion. The companies 
a its membership write premi- 
ums aggregating 62 per cent. of the 
total ae = determined to lose none 
of their prestige, albeit they propose to 
that their every act is beyond offi- 
cial criticism. 

The Union has gone through a crucial 
period during the last six months—how 
crucial only those know who attended 
the Frontenac meeting last fall. But 
out of what then appeared chaos has 
come a better and more perfect under- 
standing. Its new declaration of prin- 
ciples may be summarized about as fol- 
lows: 

1. To observe both the spirit and let- 
ter of the laws of the several states reg- 
ulating ratings and commissions. 

2. To encourage the making of rates 
under defensible schedules through in- 
dependent bureaus. 

The Union has given up its hold on 
rate-making prerogatives regretfully, 
but recognized that the time had come 
when the stop was imperative. For sev- 
eral years its hold upon this important 
branch of fire underwriting has been 
slender, though its influence was pow- 
erful. The crisis was precipitated when 
some of its members refused to recog- 
nize its right even to address them 
relative to matters of common interest 
in anti-compact states. A committee of 
eleven composed of big men was named 
to review conditions in the whole field. 
It did review it by states. Responsible 
men were sent to state officers to find 
out their understanding of the statutes 
and then the committee reported recom- 
mending wiping off all Union supervi- 
sion in fields where such control was 
unlawful. This report was adopted 
quickly and unanimously almost with- 
out discussion. Even what discussion 
there was could not be termed other 
than explanatory. There was no oppo- 
sition. 

When it is understood that the Union 
has resolved not even to address its 
members on rates in anti-compact 
states; nor to address independent rat- 
ers relative to rates on schedules, the 
sweeping effect of the legislation just 
enacted can be better understood. It is 
expected in the very nature of things 
that these independent raters will not 
make the trade profit a wide one but 
will base their estimates upon the ex- 
perience in the state in which they are 
located. It is equally to be expected 
that every member of the Union will 
subseribe to these rates in the pursu- 
ance of good underwriting practice and 
that the expense may be as low as 
possible, although there is no obligation 
resting upon them to do so. Originally 
the Union was founded on the plank of 
commissions and it is still a powerful 
influence where it can be exercised 


see 


under state statutes but otherwise the 
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organization is now largely administra- 
tive in matters of common interest. The 
whole idea is to obtain necessary data 
for intelligent conduct of the business 
at the lowest possible expense in order 
that the cost of fire insurance may be 
reduced. It is a common error of belief 
that the Union has always sought to in- 
crease rates. This idea is in direct con- 
flict with the Uniion policy for years 
which has been to devise ways and 
means to narrow the margin of profit 
and reduce the expense—in brief, to re- 
duce rates. 

And thus it was that the Augusta 
meeting, where all that the Committee 
of Eleven had evolved was approved 
made fire underwriting history. The re- 
port was signed by all the eleven mem- 
bers and was a formidable document. 
It was presented by the chairman, Mr. 
Cofran, of the Hartford, and no docu- 
ment ever offered to the Union was 
more closely followed. This was not all 
the Union did—to adopt this report— 
but that represented the major part of 
the proceedings.President Law’s address 
was reviewed in The Insurance Field 
last week. It was quiet in tone but 
forceful and direct. He made one point 
relative to the necessity for an educa- 
tional campaign to emphasize the prin- 
ciples and practices of fire insurance but 
this was not legislated upon although it 
left its impress upon the meeting. 

According to the legal aspect of these 
independent rating bureaus, while the 
Union may have no hand or voice in 
their conduct, individual subscribers 
have rights that they may protect by 
proper investigation of the charges 
made for services. From time to time, 
no doubt,meetings of subscribers will be 
held for this purpose, but it is no part 
of the general plan that these confer- 
ences shall alone be composed of Union 
members. They will, as before stated, 
be composed of subscribers whether 
Union or non-Union and the committees 
are to be divided also. 

The Governing Committee, which is 
the administrative body of the Union, 
reported through its chairman, Mr. Eddy 
of the Commercial Union and Palatine. 
Its recommendations were adopted as 
reported in these columns last week. 
The report contained much of general 
information relative to the business in 
the various sections of the West, in par- 
ticular telling of the establishment of in- 
dependent rating bureaus: 

Minnesota and North Dakota—Organ- 
ization of the General Inspection Com- 
pany under the management of Walter 
I, Fisher. 

St. Paul—Better conditicns 
than for many years past. 

Wisconsin—Probability of independ- 
ent rating bureau being established 
soon. 

Illinois—Conditions satisfactory. 

Indiana—Decided improvement looked 
for soon. Mutual competition strong. 
Non-Union companies good buyers of 
rates. Evansville will be taken charge 
of by Sellers Bureau shortly, in all prob- 
ability. 

Nebraska—Discontinuance of stamp- 
ing system and local boards. /n- 
dependent rating bureau. 

In its sprinkler and engineering de- 
partment the reports showed that the 
Union has done exceptional work. It 
was brought out that the pooling agree- 
ment between automatic sprinkler man- 
ufacturers was abrogated some time ago 
and this brought about a keen competi- 
tion, particularly as there are a number 
of new manufacturers in the field. There 
is a probability of many new equipments 
being installed with the general resump- 
tion of business. Some of the data of 
the sprinklered risks department show- 
ed: On general reports made, 185; re- 
ports on old risks 410; reinspection 155; 
specifications formulated for plants 
where systems are proposed 235; sur- 
veys of plants where sprinkler protec- 
tion is contemplated 209; inspections 
and tests of supervisory systems 130. 


existing 
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About 25 per cent. of the work of the 
sprinkler department does not show. 
The engineering department repo: 
showed up equally well. During 
term 2,528 electrical inspections of in 
dividual risks were made and 1,463 i 


inspections. 
819 risks, reports were made on 
tion systems and 28 towns were 
and specifications furnished for 
fire protection. 

There were four special subjects set 
for discussion and these were disposed 
of Thursday morning. The subjects anu 
the action taken were: 

Tobacco risks in Kentucky and Ten- 
nessee—considered a subject for indi- 
vidual action on the part of each com- 
pany. 

Maps—Prohibits furnishing agents 
with bound volumes or assuming the 
expense of them. Agents may only be 
furnished with maps when the map 
maker furnishes unbound duplicates 
free. 

Telephone Exchanges— Permitting 
writing contents of brick buildings for 
same term as buildings where same is 
occupied only as office and for tele 
phone exchange. 

Sprinklers—Declaring that the West- 
ern Factory Insurance Association was 
doing all in its power to conserve the 
interests of those not members as well 
as the companies participating. 


06 trac 
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These, together with the actions re 
ported in The Insurance Field last 
week, represented the work of the 


Union at Augusta. 

For years the Union has been grow- 
ing less secret in its deliberations and it 
would not be surprising if in the near 
future its sessions were open to the 
press. There is a drawback to this plan, 
of course, in that the individual expres 


sions of opinion might be made public 
through this plan, but as for the actual 
proceedings of the Union all fear of 
publicity is over. There are no myste 
ries now; no numbers to remind one of 
some oath-bound secret society By 
these acts the Union seems to have 
grown broader, stronger, more power 
ful. There was harmony at these ses 
sions held last week; an accord not 
often to be found among so many keen 
minds. At the Augusta meeting of the 
Union a press committee was named 
composed of Mr. Kelsey of the Sun, Mr 
Higley of the Hanover and Mr. Marshall 
of the Firemans Fund. They gave ou 
the news freely and withheld nothing 
Views could be had on the president's 


address, the governing committee r 
port and the big report of the commit 
tee of eleven, which, by the way, is to 


be printed and circulated. 

No doubt the Union could have fin 
ished its labors in one day, so smooth 
ly did its sessions move. There was lit 


tle to do Thursday except discuss som¢ 
special subjects which were practicall) 
settled in advance by committees. There 


was a discussion of the 
ber to ask questions of 
relative to their attitude 
jects of prime interest, 
was frowned upon by 
not being in harmony with the Union's 
promises as declared in the series of 
strong resolutions adopted 
Judge Thomas Bates of 
counselor in insurance law 
visited the officials of all the 
states in an effort to find out 
latitude the companies were permitted 
under the laws, was the only outsider 
invited into the meeting. He reviewed 
at some length his interviews with vari- 
our commissioners and attorneys-gen- 
eral and interspersed his remarks with 
a number of anecdotes that made the 
glass sides of the meeting room shake 
with echoing applause. It is quite prob- 
able that Judge Bates will be retained 
as attorney for the Union. He is poli- 
tic, clean and capable, with a thorough 
understanding of insurance and the 
problems confronting the companies. 
The Union will hold its fal) meeting— 
the annual session—at the Frontenac, 
Thousand Islands, on the second Wed- 
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nesday in September—the date being 
advanced one week for this particular 
session. The Frontenac under the 
same management as the Bon Air, and 
the former location has been so satisfac- 
tory as a meeting place that it was de 
termined to try Augusta. The service 
was equally acceptable at the Bon Air, 
and the Union tendered a vote of thanks 
to Manager C. G. Trussell, who looked 
so closely after their welfare. Mr. De- 
Camp of the Liverpool & London & 
Globe, who certainly has the fine gift of 
poetic fancy expressed in perfect prose 
said that not only was the management 
to be thanked, but the beautiful 
shine, the green trees, the birds and the 
flowers. Of a certainty all did combine 
to make the stay a pleasant one, even if 
Old Sol did not throw 86 degrees of heat 
into the atmosphere on Thursday. 
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DEATH OF C. B. WHITING. 


Long-Time President of Orient Fire 
Passes Away—Sale of Company 
Recalled. 


Following a brief illness Charles B. 
Whiting, one of the veteran fire under- 
writers of Hartford, and formerly presi- 
dent of the Orient Fire of that city 
died at his late home on Saturday night. 

Born in 1828 Mr. Whiting spent prac- 


tically his entire business life in fire 
insurance affairs and was one of the 
best known managers of his time. In 


1886, he was called from the secretary- 
ship of the Hartford Fire to the presi- 
dency of the Orient Fire, which office 
he retained until the sale of the corpo- 


ration to the London and Lancashir: 
in 1990. During the past eight years 


he had taken no active part in business 


affairs, although retaining an interest 
in fire underwriting concerns to the last. 


He was a frequent visitor to New York 


City and never failed to look in on his 
old-time friends when in the insurance 
district. 

Early in 1900 feeling the infirmities 
of age Mr. Whiting was anxious to re- 
sign the presidency of the Orient. 
When he broached the subject to the 


company’s directors they declared that 
they no longer cared to continue their 
connection with the enterprise if he 
ceased to manage it, and authorized 
him to sell the majority stock to a re- 
liable purchaser. The London and Lan- 
cashire was looking for just such a 
proposition and quickly arranged not 


only to pay a fair price for the stock 
of the Orient, but to continue the com- 
pany in active business as well. Mr. 


Whiting was urged to remain an execu- 
tive of the institution, and was highly 
gratified with tne entire arrangement. 

Of a genial nature Mr. Whitney was 


popular with his official associates, and 
in great demand as a speaker at the 
various fire underwriting gatherings. 


REFORM INSURANCE LAWS. 
Likelihood that Georgia Legislature Will 
Deal With Subject at Next Session. 
There are evidences that at the com- 
Georgia legislature in 
will be made to ob- 
reform in the insur- 
ance laws of that state. It is known 
that Representative Barksdale of Wash- 
ington, who last year introduced a reso- 
lution for an insurance commission to 
sit for this purpose, will make another 
effort. This year he will have the sup- 
port of many local companies which last 
year opposed his motion, but who since 
have given up various agency and stock 
plans under whicn they were at that 

time pushing their business. 

The commission will not only handle 
life insurance matters but will take up 
fire insurance with an object of assist- 
ing the repeated efforts of the Comptrol- 
ler-General to do away with: hordes of 
irresponsible mutual fire companies 
which are given free rein by the present 
laws of the state. 
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HOW IT ORIGINATED. 


Insiders Tell the Story of the Founding 
of the Noble Order of “Blue Goose.” 


East as well as West the order of the 
Blue Goose is now becoming well estab- 
lished, and the “honk-honk” of its mem- 
bers promises soon to be heard upon 
“ponds” in every state of the Union. 

For the information of members of 
the flock Bulletin number one has been 
issued. The paper will be published 
“every now and then” by the Grant 
nest, the subscription price being noth- 
ing per year, strictly in advance.” 

Ponds of the Blue Gooose are now to 
be found at Los Angeles, Cal.; Little 
Rock, Ark.; Denver, Co1.; Atlanta, Ga.; 
Chicago, Ill.; Indianapolis, Ind.; Des 
Moines, Ia.; Louisville, Ky.; New Or- 
leans, La.; Detroit, Mich.; Minneapolis, 
Minn.; Kansas City, Mo.; Omaha, Neb.; 
Hartford, Conn.; New York City; 
Rochester, N. Y.; Charleston, S. C.; 
Columbus, Ohio; Oklahoma City, Okla.; 
Dallas, Texas; Richmond, Va.; Seattle, 
Wash.; and Milwaukee, Wis. 

The Illinois Pond leads in 
ship, with 163 zganders. 

The origin of the popular order 
thus related by Carl E. Hilbert, who 
was largely responsible for the hatching 
of the Blue Goose: 

Origin of the Blue Goose. 

“Having been informed by our Worthy 
Grand Wielder of the Goose Quill that 
there are various stories in circulation 
is to the incipiency of the Ancient and 
Honorable Order of the Blue Goose, and 
being asked for the true facts, I give 
the following statement as practically 
authentic: 

“I shall not deal with the gratifying 
success of our honorable Order, nor 
shall I attempt to go into detail con- 


member- 


is 


cerning its development and growth 
since its first memorable meeting as 
these are matters of record. 


“At the annual meeting of the Wis- 
consin Field Men’s Club, held at the 
Oakwood Hotel, Green Lake, Wisconsin, 
in June, 1906, there was the regular at- 
tendance of field men, managers and 
advisory raters of the state, with the 
usual sprinkling of new faces attending 
their first meeting of this kind. 

“During noon dinner on the first day, 
while at table with Mr. James Heaney, 
Mr. Frank Barney and others, the writer 
suggested jocularly that, this being the 
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first meeting attended by Mr. Heaney, 
he had much to see and learn and 
should be initiated into the inner circle. 
Mr. Barney saw a joke in sight and fol- 
lowed up the suggestion with proper 
comment, so that Mr. Heaney was 
sufficiently impressed to apply tor mem- 
bership. After Mr. Heaney had left the 
table Mr. Barney and the writer, laugh- 
ing over the conversation, decided that 
a good evening's entertainment might 
be had in carrying out the joke and 
initiating Mr. Heaney into a fake so- 
cety. 

‘Messrs, Atwater, Golden, Silkworth, 
Heller and others were met on leaving 
the dining-room 
into the joke and help carry it through. 
These men then held an informal meet- 
ing and, a name being called for, Mr. 
Golden suggested ‘The Blue Goose So- 
ciety,’ the writer offering the amended 
name, which was adopted and is still 
in use, after which Mr. Barney and the 
writer withdrew. 

“The meeting then adjourned to one 
of the cottages, and there the im- 
promptu ritual and constitution were 
drawn, which met with such tremendous 
success in the evening’s entertainment 
that they have become the foundation 
of what is now one of the 


try and its precepts are the watchword 
and guide of the insurance world.” 





Changes Its Agency at Memphis. 


The Hanover Fire has transferred its | 


agency at Memphis, Tenn., from Marx 


and Bensdorf to the Union and Planters | 


Bank and Trust Company, of which S. 
F. Gill the insurance department 
manager. 


is 





Hoboken to Have New Water Mains. 


A bill authorizing Hoboken to issue 
$100,000 of bonds for the construction 
of new water mains, was passed by the 
New Jersey Legislature some days ago. 





In vetoing the bill 
$4,000 for the payment of a fire trucx, 
Mayor Shoenthal, of Orange, N. J., a 


and agreed to enter | 


strongest | 
professional organizations of the coun- | 


appropriating | 
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Leopo'd Gans. 


Samue! Gans, 
Vice Pres. & Gen’! Mgr. 


Pr. sident 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephene 4835 Frankia 
Stecks handled at lowest percentage cen. 
sistent with proper results, accompanied 
alwajs th C»sh Grarantee. Our 
methods fortify adjusters in advance of oles- 
ing loss. 
Always telegraph or telepho ¢ at our 
expense. 
Expert advice cheerfully given. 
EDWIN W. WILE, Resident Manager. 
Home Office, Ohicago, 207-209 E. Madison 8% 





QUEEN 


Ins. Co. of America 
WEW YOPL. 





New York 
London 


Toronto 
Chicago 


McLean Stinson & Co. 


LIMITED 
SURPLUS LINE UNDERWRITERS 


43 CEDAR STREET 


New York. 
Telephone 264 Joha 
Direct Consection at London Lloyds 


few days ago, severely condensed the | 


apparatus, and charged Fire 
Matthews witn being either “careless or 
incompetent” in approving for payment 
the bill for the truck. 





ORGANIZED 1865. 


Virginia State Insurance Co., _f Richmond 


GEO. L, CHRISTIAN, Pres. 





+++++--8$887,903.09 
317,975.09 


ROBERT LECKY, Jr., V. Pres. & Secy 


eeeeeee eee 





Organized 1872. 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 


—— 


Capital............$200,000 
ROE. isisrccsrs CR 
Net Surplus....... 31,251, 


Robert Dickson, President. 








Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000 
| 
Net Surplus........ 90,823 


R. D. Tweeddale, Ass’t Sec. 





Executive Offices: 


84 WILLIAM ST.., 


NEW YORK 


Chief | 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 
Excess Lines handled anywhere. 


Good connections at Lloyds, London. 
Correspondents solicited. 














1 JOHN C. PAIGE CO. 
INSURANCE 
‘| 65 KILBY ST. BOSTON, MASS. 

















SUN 


INSURANCE OFFICE 
OF LONDON. 





FOUNDED 1710 





United States Branch: 


54 Pine St.. New York. 


Western Department: 


| 171 La Salle St., Chicago 


Pacific Department: 


215 Sansome St., San Francisoo 
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NEW JERSEY FIRE RETURNS. 





Premiums Received, 


Losses 


Incurred 


For 1907—Companies Experience 
Favorable Year. 





A summary of the business in the 
state of New Jersey for 1907, as com- 
piled by Commissioner David O. Wat: 
kins shows an average loss ratio within 
the 35 per cent. mark. The aggregate 
premiums of New Jersey companies 
were $774,616 and the losses incurred, 
$220,538, or 28.4 per cent. 

United States companies, not incor- 
porated in New Jersey, received premi- 
ums amounting to $5,961,469 and sus- 
tained losses of $2,026,135, being 33.9 
per cent. of the premiums. 

Foreign companies took in premiums 
amounting to $2,345,326 on which the 
losses amounted to $866,571, or 36.9 per 


cent. 








The experience of individual com- 
panies is given herewith: 
New Jersey Companies. 
Premiums’ Losses 
Received. Incurred. 
American ....... $177,976 $43,784 
Atlantic City .... 27,262 932 
COE aivcisces 134,079 41,726 
ee 21,368 5,472 
Firemen’s ...... 162,158 46,741 
a 21,900 8,648 
NOWME cesses 77,515 13,288 
New Brunswick.. 21,847 6,536 
BinnGG .é00ss 130,511 53,418 
Te sinew beaoe $774,616 $220,538 
Companies of Other States. 
eae $223,447 $93,385 
Agricultural 66,387 20,406 
ere 32,477 13,145 
Allemania ...... 24,302 8,856 
Alliance, Pa. .... 17,862 7,132 
Amer. Central 37,727 7,848 
Amer. Druggists’. SS io 
Assur. Co. of Am. 2,519 226 
Ben Franklin 17,182 5,328 
ar 67,043 24,867 
Bucks County.Pa. 2,968 140 
Buffalo Com. .... 12,399 7,593 
Buffalo German.. 16,701 5,040 
Cal. American 5,366 1,418 
Calwmet .ccccces 5,234 571 
Capital Fire ..... 11,406 1,594 
Citizens’, Mo. 32,189 12,408 
City of i. F. 6 +s 8,245 77$ 
Colonial, N. Y. .. 41,374 18,481 
Commerce ...... 16,792 3,362 
Comm., Tex. .... 2,264 91 
Com. Union, N. Y. 2,283 138 
Commonwealth 22,731 7,828 
Concordia ...... 19,261 6,781 
Connecticut 109,638 42,770 
Continental ..... 197,346 67,301 
Cosmopolitan 12,865 4,883 
County Fire, Pa. . 14,435 2,567 
Delaware ....... 57,957 21,725 
Dizio Fire .....+. 30,493 7,602 
Dutchess ....... 22,557 5,451 
Empire City 39,972 25,422 
Equitable F. & M. 26,098 10,721 
Farmers’ of York 36,176 15,067 
i. Ae 37,684 7,551 
Fire Ass’n ..... 168,020 51,369 
F. I. Co. of N. Co. 2,712 2,533 
Fireman’s Fund.. 58,830 13,205 
Franklin Fire.... 60,674 26,899 
Ger. Alliance 27,141 11,562 
German-American 326,065 122,756 
German Union... 4,058 2,181 
Germania ...... 192,922 34,335 
Ee 33,756 5,117 
Gens Falls ..... 67,629 31,880 
Globe and Rut. 160,987 51,653 
Granite State oe 060tiéC wwe 
Hamilton Fire 6,665 839 
sere 109,804 22,695 
Martion@ § ...60<s 405,273 173,283 
Hawkeye ....... 10,293 1,188 
ce Oar 411,374 171,783 
Humboldt ...... 10,837 1,754 
Indianapolis 5,254 2,171 
Insur. Co. N. A... 171,672 61,196 
Ins. Co. State Pa. 29,645 6,035 
Jefferson ....... 41,966 11,669 
Mechanics’ ...... 9,041 3,637 
Michigan Com. .. 18,080 7,205 
Milwaukee Mec.. 23,346 8,657 
National, Pa. .... 10,034 25 
Nat. Brewers’, III. Se ae aios 











THE EASTERN 
National, Conn. 157,768 25,384 
Nat’] Lumber ... 4,050 317 
National Union 67,804 10,964 
New Hampshire . 85,456 24,292 
aa 164,968 63,483 
DE, nGacns-s ose 3,148 750 
N. B. & M. N. Y. 20,134 2,596 
Northern, N. Y. .. 25,080 5,251 
North River ‘ 114,074 38,972 
N’w’n F. & M.... 7,387 2 
N’western Nat'l 23,602 11,390 
Ohio German 31,346 18,858 
Old Colony ..... 13,122 3,474 
a 29,951 8,533 
Pacific Fire ..... 20,036 12,010 
ss. CRs 12,634 4,146 
Penn’a Fire 139,237 48,313 
Phenix, N. Y. ... 203,928 57,716 
Phoenix, Conn. .. 95,191 22,116 
Prov. Wash. 89,059 25,195 
Queen City ..... 13,286 4,851 
SI ob hrnit iced a 106,530 42,617 
Reliance ........ 10,101 2,265 
Rhode Island .... 5,317 332 
Ricnmond ...... 11,217 188 
Roch. German 45,035 11,194 
Security, Conn. 25,471 2,166 
Shawnee ....... 19,339 4,707 
Southern, La. 38,637 7,422 
Southern Nat'l .. 4,825 2 
Springf’d F. & M. 199,417 61,550 
Spring Garden .. 83,468 32,019 
St. Paul F. & M.. 66,200 35,408 
Stuyvesant ..... 26,017 11,821 
le 2,930 16 
Teutonia, La. .... 27,071 15,035 
ee . Saar 31,880 11,757 
Union, Buffalo 22,588 9,688 
United Firemen’s 29,575 11,604 
United States ... 23,734 10,311 
Walla Walla 3,880 434 
Washington ..... 683 1,529 
Westchester 118,625 41,968 
Western Res. 11,415 7,115 
Western, Pa - 20,240 9,181 
W msburg City .. 59,186 25,819 
Winona Fire 6,730 2,057 
> ren $5,961,469 $2,026,135 
Foreign Companies. 
Aachen and Mun. $41,079 $9,270 
| eee 41,500 21,060 
British-American 28,023 16,332 
Caledonian ...... 50,373 13,363 
SED. ciwnwead 49,626 21,198 
Com. Union ..... 115,515 35,519 
Ham. Bremen 60,920 23,256 
Law Un. & Crown 11,964 1,098 
ae 2 7 ae 297,686 132,137 
London Assur. 61,813 24,939 
es 2 ae 62,460 25,681 
Munich Re-In. Co. 163,194 59,059 
N. B. and M. .... 180,174 33,168 
Northern ....... 215,535 102,921 
Norwich Un. 82,109 24,656 
Palatine ........ 35,712 8,129 
ae 92,504 46,011 
Prussian Nat'l 19,004 4,595 
err 99,544 6,206 
Tere 216,607 83,371 
Royal Ee. ...... 61,899 15,268 
Salamandra ..... 47,029 17,977 
Scottish Union .. 52,518 16,707 
BEGRGIB .ccccccs 37,411 19,003 
State Fire ...... 1,597 355 
eee 135,671 69,921 
ere 29,965 13,182 
Western, Canada. 53,894 22,789 
WOU. wee asans $2,345,326 $866,571 
Aggregate ..- $9,081,411 $3,113,245 





Form a Copartnership. 

Under the firm name of Garland, Tay- 
lor and Company, Walter Garland and 
George E. Taylor, of Baltimore, have 
joined forces to conduct a general in- 
surance’ business. They represent 
these companies: National Union. 
Niagara, Atlas of London, German-Am- 
erican of Pa., Capital of N. H., Dutchess 
and the Teutonia of La. 





The National Union Fire, of Pitts- 
burg, has appointed Caesar Thomas its 
special agent for Tennessee. 





Under a rearrangement effective April 
first, all Virginia business of the Cale 
donian, will hereafter be reported direct 
to the New York head office. 


UNDERWRITER. 


REMEMBER SECRETARY COIT. 





Members of New York State Association 
Present Loving Cup to Retiring 
Official. 





It has heretofore been published that 
Secretary Coit of the Underwriters As- 
sociation of New York State had resign- 
ed. The services of Mr. Coit will ter- 
minate not later than May Ist, making 
the April meeting his last as official of 
the regular meetings. 

During the session of its April meet 
ing, neld on 14th inst., Mr. Coit was 
given a testimonial by the association 
members, the souvenir being a hand- 
some silver Loving Cup, suitably in- 
scribed. The presentation was made 
by F. L. Curtis, special agent of the 
Springfield Fire and Marine, in the fol- 
lowing happy words. 

Presentation Remarks by F. L. Curtis. 

“Realizing that this is the last meet- 
ing in which you expect to be with us 
as secretary, it seems befitting that 
your friends and members of the Un- 
derwriters Association of New York 
State, should show to you in some tan- 
gible way the esteem in which you are 
held by one and all of the members of 
this association. 

“We regret exceedingly the decision 
which led up to your resignation as sec- 
retary, and from no wish of ours, but 
more from the fact that you left no 
other alternative, the resignation was 
reluctantly accepted. 

“Let me assure you Mr. Coit, and cer- 
tain I am, I voice the sentiments of each 
and every member of this body, that 
you carry with you in your chosen avo 
cation for the future the well wishes of 
the members of the Underwriters Asso- 
ciation of New York State, for success 
and prosperity in a business way, and in 
other ways all the happiness and enjoy- 
ment that is allotted to any man. 

“In behalf of your friends, members 
of the Underwriters Association of New 
York State, it is my pleasure to place 
on your desk and present to you a Cup, 
which is emblematic of the love and es- 
teem in which you are held by us all, 
and when laid on the martle of your 
future home and looked upon by you 
and yours, it will be a solace and con- 
solation to you we hope, in knowledge 
of the fact that the motive which 
prompts the donors in presenting the 
same was on account of the courteous 
treatment in business matters, oblig- 
ing ways and magnanimous personal and 
friendly relations that you have always 
extended to us individually and col- 
lectively. 

“You will note to-day a white carna- 
tion is being worn by your friends, in- 
dicating the love and estcem we enter- 
tain for you. 

“In closing, I beg to express for you 
all the hope that, whatever your future 
vocation may be and whatever your en- 
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vironment, your hours and days may be 
happy, peaceful and pleasant.” 





GOING TO BOSTON. 


W. S. Gierasch to Resign Kentucky and 
Tennessee Special Agency and En- 
ter Local Office at “The Hub.” 





Walter S. Gierasch, special agent in 
Kentucky and Tennessee for the Com- 
mercial Union and Palatine, expects to 
retire from this May 1 and 
enter business in Boston, Mass., as a 
partner in the agency firm of Robert 
A. Boit & Co. Mr. Boit is Mr. Gierasch’s 
father-in-law No arrangements have 
been made so far for filling Mr. Gier- 
asch’s position in the Kentucky and 
Tennessee field. 

The retirement of Mr. Gierasch cre 
ates a vacancy on the executive com- 
mittee of the Kentucky Board which 
Barbour Gray, special agent for the 
Citizens of Missouri has been elected 
to fill. 


business 


SOON TO START. 





Blue Ridge Fire of Florida Ready for 
Business About June 1—Capital to 
be $200,000. 


Having secured its charter the Blue 
Ridge Fire, of Marianna, Fla., is arrang- 
ing for business and it is said, will be 
issuing policies by June first. It is to 
have a paid-up capital of $200,000, and 
a surplus of $150,000. 

John H. Carter is slated for the presi 
dency of the new corporation; H. P 
Mulkey, is to be secretary and treasurer, 


while Percy Putnam will be assistant 
secretary and underwriter. 
Mr. Putnam was recently Georgia 


State special for the Georgia Home, and 
is very familiar with underwriting 
conditions of the Southeast. 


the 


TOO MUCH TERM BUSINESS. 
Rapid Depletion of its Surplus Account 
Compels Northwestern F. & M. to 
Reinsure its Choice Risks. 

The Northwestern F. & M. of Minne 
apolis, which loaded up heavily on term 
business found it necessary to release 
the reserve tied up as the surplus 
being depleted. It has reinsured the 
term business in the Northwestern Na 
tional and the latter will take over such 
other term risks as the Northwestern 
F. & M. wri 


ites 








Now Cover the Continent and Beyond. 

For the convenient handling of their 
Pacific Coast business, McLean, Stinson 
& Co., Ltd., of Toronto, New York 
Chicago and London, have opened a 
branch at San Francisco. H. E. Schar- 
loch is in charge as manager and at 
torney 





Established 1836. 


Richmond Ins. Co. of New York 


. $285,228.70 


Surplus to Policyholders. $246,042.94 


JOHN €E. KING, GENERAL AGENT, 


84 WILLIAM STREET, 


NEW YORK. 





FEDERAL INSURANCE CoO. 


OF NEW JERSEY. 


CHUBB & SON, Managers, 5 and 7 So. William Street, N. Y. City 
ISSUES THE BEST CONTRACTS COVERINC 


Fe dh lh a nie eh pn, Ee ) 
TOURIST FLOATER.................. 

(Domestic and Foreign)........ 
SALESMEN’S SAMPLES 
MERCHANDISE IN TRANSIT.... 





MARINE (CARCO)..................... 
(Export and Import).............. 


INSURANCE 


CORRESPONDENCE SOLICITED WITH LOCAL AGENTS AND BROKERS, 
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THE EASTERN UNDERWRITER. 





“CASUALTY AND 


SURETY HAPPENINGS 





EVENT A NOTEWORTHY ONE. 


Tenth Anniversary of Maryiand Cas 
ualty Company’s Formation to be 
Fittingly Celebrated. 


A capital programme for the decen- 
nial celebration of the launching of the 
Maryland Casualty Company, has been 
arranged, and a thoroughly enjoyable 
time is assured to all who may be for 
tunate enough to participate in the 
affair. The jubilation will take place 
on May first and second; the plans for 
the two days being as follows: 

Friday, May 1st, 1908. 

Ten o'clock a. m.—Reception in board 

of directors’ room by the president, the 


board, and the official staff, to the 
agents. 
Eleven o’clock a. m.—Announcement 


of results of the prize contest and pres- 
entation of prizes. 

Twelve-thirty p. m.—Collation— 
chants Club. 

Two o'clock p. m.—Drive through 
business and residential sections and to 
other points of interest and suburbs, 
and back to the hotel. 

Eight o’clock p. m.—Smoker at Mount 
Holly Inn. 

Saturday, May 2nd. 


Mer- 


Eight-thirty a. m.—Steamboat will 
leave the wharf for an all-day tour, 
taking in the harbor of Baltimore, with 
its extensive new dock system, the 


oyster and fruit packing districts on the 


water-front, the great steel works at 
Sparrows’ Point, and thence down thé 
Chesapeake to the Severn River and 


the quaint old colonial city of Annapolis, 
the capital of Maryland, where sufficient 


time will be spent to visit the State 
House, the Governor’s Mansion, and 
the magnificent new buildings and 
grounds of the United States Naval 
Academy; after which the steamer will 
convey the party back to Baltimore. 

Seven-thirty p. m.—Banquet at Hotel 
3elvidere. 

Fully one hundred and ten represen- 


present 


of the Unit- 


tatives of the company will be 


coming from every quarter 


ed States, from nearly every province 
of Canada, and from the Republic of 
Mexico. A number of these repre- 
sentatives have distinguished them- 
selves by exceptionally good work in 
the company’s service and will be pnre- 
sented with prizes. 
Bonding Private Bankers. 

The text of the bill introduced into 
the New York Legislature by Assembly- 
man J. A. Foley, regarding bonds re- 
quired of ticket agents and private 


bankers, is as follows: 
“Section 1. Section 1 

of the laws of hereby amended 

so as to read as follows: 

1. All corporations, firms and 

hereafter engaged in the 


ef Chapter 185 
1907 is 
“Section 


persons now Or 


selling of steamship or railroad tickets 
for transportation to or from foreign 


who in conjunction with said 
business of receiv- 


countries, 
business carry on th 


ing deposits of money payable on de- 
mand or otherwise, or of receiving 
moneys for the purpose cf transmitting 
the same, or the equivalent thereof, to 
foreign countries, shall, before entering 


into said business, or before continuing 
said business, except as hereinafter pro- 


vided, make, execute and deliver a bond 


to the people of the State of New York 
in the sum of $25,000 if its or their 
place of business is situated in a city of 
more than 1,000,000 inhabitants and if 
situated elsewhere in the sum of $15, 


000, conditioned for the payment of said 


deposits of money and for the faithful 
holding and transmission of any money, 
or the equivalent thereof, which shail 
be delivered to it or them for transmis 
sion to a foreign country (In the case 


of corporations, firms or persons now 
engaged in such business, the bond shall 
be delivered on or before September 1, 
1907.) If any person, firm, member of a 
firm or corporation engaged, or finan- 
cially interested, in the selling of 
tickets as aforesaid, is also engaged in, 
or financially interested in the business 
of receiving deposits of money as afore- 
said, or if any person, firm, member of 
a firm or corporation engaged, or finan- 
cially interested, in the business of re- 
ceiving deposits of money as aforesaid, 
is also engaged, or financially interest- 
ed, in the selling of tickets as aforesaid, 
said persons, firm, member of a firm or 
corporation, shall be held to be subject 
to the provisions of this section under 
whatever name or by whatever persons 
said business of selling tickets, or the 
said business of receiving deposits, is 
carried on. 

“Section 2. This act shall take effect 
September 1, 1908.” 





WILL BE WELL REPRESENTED. 


Metropolitain Surety Makes Admirable 
Agency Appointments in the North- 
west. 


Following the retirement on the 9th 
of the Fred L. Gray Company, of 
Minneapolis, from the service of the 
Metropolitan Surety Company of New 
York, the following admirable agency 
appointments have been secured for the 
corporation throughout the Northwest- 
ern territory. 

John L. McKenna, Lumber Exchange 
Building, Minneapolis., branch manager 
for Minnesota and North Dakota; Chris. 
Schroeder and Sons, Milwaukee, general 
agents for Wisconsin; Ringwalt Broth- 
Omaha, general agents for Ne- 
braska, and A. U. Quint, Des Moines, 
general agent for Iowa. 

Thus the field formerly handled by 
the Gray Company has been completely 
reorganized, and upon a basis that per- 


inst. 


ers, 





mits of intensive cultivation, a policy 
thoroughly believed in by President Mc- 
Closkey, and followed in so far as is 
possible by that clever young under- 


writer and executive. 





Pettit Resumes His Old Position. 
yveral years service with the 
irety Company, Henry S. Pet- 
igned its assistant secretary- 
ship, and will again assume the man- 
agement of the Brooklyn office of the 
National Surety 


After se 
People’s S$ 
tit has res 





Haughton, Smith & Co. of Philadel- 
phia, have taken the agency of the Per- 
sonal Accident and Plate Glass Depart- 
ments of the United Surety Company 
of Baltimore for the State of Pennsylva- 
nia, while in Allegheny County they will 
have charge of the Burglary Depart- 
ment. 


A charge of forgery has now been 
filed against former Deputy Comptroller 
John Andrews, of Atlantic City, N. J., 
who is now out on bail pending appeal 
to the Supreme Court, from a sentence 
of six years in prison, on one of a score 
of indictments charging him with em- 
bezzling $24,000 from the city treasury. 





of 


its 


and Marine 
R. Hoffman, 


The Dubuque Fire 
Iowa, has appointed 
agent for Boston. 

WANTED. 

Young man of experience and thor- 
ough integrity to manage the New York 
City burglary branch of an established 
casualty company. Desirable opening to 
proper party. Address A. W., Box 17, 
Eastern Underwriter Office. 





April 16, 1908. 








DEFAULTS ON CONTRACT. 


As Surety Aetna Indemnity Company 
Will Complete Erection of Indiana 
Insane Asylum. 


The million dollar contract for the 
erection of the State Insane Asylum at 
Madison, Indiana, has been abandoned 
by the contractor, E. M. Camfield, and 
his surety, the Aetna Indemnity Com- 
pany, will complete the work. The 
contractor had done about one-fourth of 
the work and received payment on es- 
timate for it. 

It is thought that at the contract 
price, the surety company will not be 
the loser by reason of having to com- 
plete the work, especially as labor is 
cheaper than at the time the contract 
was made. 





Effective Solicitation. 


In the current number cf “The Bulle- 
tin,” issued by the United States Fidel 
ity and Guaranty Company, appears the 
following capital article upon qualities 
and practices essential to success 
soliciting business: 

Solicitors, like poets, are born and not 
made. 
effort backed by persistency will even- 
tually accomplish results, the man not 
equipped by nature will always be at a 
disadvantage with one whose natura! 
trend finds congenial outlet in such 
class of work. With a view, however 
of assisting those in whose make-up the 
qualifications of a solicitor may he 
latent, the following suggestions are 
offered: 

The essential quality a solicitor must 


possess is confidence; confidence in the | 
executive | 


company he represents, its 
management, policy and methods; con 
fidence in himself as a result of his 
knowledge of the business and desira- 
bility of the insurance offered. 

Of almost equal importance is sys 
tematic effort in developing prospectiv« 
business. To this end a card system em- 
bodying the various lines it is proposed 
to work will be found helpful. A 
solicitor while covering the field rep- 
resented by such a record enters on the 
card a notation indicating from whom 


he has received encouragement, 
carries such prospects forward in the 
record for future solicitation. These 


prospects, therefore, receive preferred 
attention in addition to the general can 
vass by which the full list is covered in 
regular rotation. 

In soliciting bank business much de- 
pends upon the adaptability of a solic- 
itor—particularly does this apply where 
the employes of a bank are already 
bonded by a competitor. It is a recog- 
nized fact that the insuring public, as a 
rule, does not read its policies or bona 
forms, and many bankers if asked whe 


question would be unable to. stare 
whether their employes are covered 
under the American Bankers Associa- 


tion Form or a form of bond prepared 
by the insuring company. 

After having formed the acquaintance 
of the bank officials, a wide-awake solic 
itor can usually obtain the information 
he desires as to the expiration of the 


competitor’s bond and the rate at which | 


it is written by some prudent question 
as to the form and conditions of the 
bond held by the bank. 
to the protection afforded 
made will usually result in the 
solicitor at a glance with the informa- 
tion desired. 

In developing mercantile lines, aside 
from the 
the daily papers should be watched 
closely. If it is noted that an employe 
has defaulted, such an occurrence may 
be used as an argument in soliciting the 
fidelity bonds not only of that particular 
concern, but also others conducting the 
same line of business, and a special 
sanvass to that end should be made 
without delay. 


While it is true that systemaiic | 


and | 


Such inquiry as | 
if tactfully | 
bond | 
form being produced, thus furnishing a | 


regular visits of a solicitor, | 
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New York City Office 
84 WILLIAM STREET 














The Metropolitan 
Surety Company 


HOME OFFICB: 
38 PARK ROW, 
| NEW YORK CITY. 


in | 





M. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi. 
dent, 

| Clinton D. Burdick, Second Vice-Presi- 

dent. 


Walter C. McClure, Secretary. 
M. J. Mulrennan, Asst. Secretary. 
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'The Empire State 
Surety Company 


$600,000.00 
204,602.35 


Capital 
A 5s canaccnaseiveices 


|Surety and Fidelity Bonds, Liability, 
Burglary, Plate Glass, Boiler, Personal 
Accident and Health Insurance. 


OFFICERS: 
| Wm. M. Tomlins, Jr., President. 
Moses May, 
Willard P. Reid, 
Walter J. Moore, 
R. 8. Keelor, M. D., 
Daniel Stewart, Secretary. 
Alfred J. Hodson, Ass’t Sec’y. 
Warrel S. Pangborn, Treasurer. 
Hugo Hirsh, Generai Counsel. 


Vice-Presidents. 


New York Office, 84 William St. 
Brooklyn Office, 192 Montague St. 
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PROBABLY BECOME A LAW. 


LIABILIITY BILL IN CONGRESS. 








While Sure of Passage Some Doubt 
Exists as to Constitutionality of 
Sterling Measure. 





By a practically unanimous vote the 
Sterling Employers’ Liability bill passed 
both Houses of Congress some days 
ago and is now before the President 
for his consideration. Some of the 
representatives, while voting for the 
measure, which is supported by the or- 
ganized labor forces, believe it to be 
unconstitutional, upon the ground of its 
being class legislation. 

In a critical analysis of the employers 
labor problem, a special correspondent 
of the “Newark News” writes thus in- 
terestingly: 

No single economic subject attracting 
legislative consideration is more sig- 
nificantly suggestive of the awakening 
of the social sense of the country and 
its thinkers and doers than that of em- 
ployers’ liability. President Roosevelt 
has grasped thoroughly the injustice 
and rigor of the existing laws which 
make the wage-worker bear the heavy 
burden of responsibility for the risk of 
injury or death incurred in his daily toil 
and has set a new standard, for the 
United States, in official declarations 
and recommendations on this subject. 
Congress is slowly and somewhat re- 
luctantly accepting the President’s 
view, and the States are moving more 
slowly and more reluctantly in their 
acceptance of this new standard. In 
the entire country there is no state 
where the laws are more unjust and 
antiquated, legislators more indifferent 
or reluctant, and remedial legislation 
more difficult to secure, than in New 
Jersey. 

Three main features characterize the 
old common law on this subject, which 
is retained as common or statutory law 
in part by most of the States, and by 
New Jersey almost wholly. The old 
theory was that the employer should be 
responsible for damages to the employe 
only where he was directly and culpably 
at fault for conditions which caused the 
employe’s injury. Out of this theory 
grew the three points in the common 
law, retained by New Jersey and a few 
other unprogressive communities, by 
which, under changed conditions, the 
employe bears most of the burden of 
responsibility. 

These three defenses against claims 
for damages to employes, commonly ac- 
cepted, until within very recent years, 
as fairly relieving the employer from 
responsibility, are “risks of the trade,” 
the “fellow servant” idea, and “con- 
tributory negligence.” 

Ancient Doctrines Retained. 

It has been accepted, and still is in 
New Jersey, as good and honest law, 
that there are certain dangers and risks 
pertaining to all occupations which can- 
not be obviated, and that, knowing 
these risks, the employe in accepting 
employment accepts them. If, in his 
work, he is injured or killed from any 
cause due directly to one of the obvi- 
ous and inevitable risks, the employer 
is held blameless, and the injured em- 
ploye, or his widow and children, must 
suffer the entire loss. If the injury to 
an employe is caused directly by the 
unusual act of another employe engaged 
in the same occupation and in the same 
employ, this same atiquated law holds 
that the employer is not responsible 
for the act of the “fellow servant,” and 
again the victims of the accident must 
bear the entire burden. If, in accepting 
or continuing employment where there 
is a known risk that might be obviated 
hy the employer, but which is permit- 
ted to remain unguarded, the law, in 
New Jersey and a number of other 
states, says that the injury of the em- 
ploye from such cause is entirely his 
own fault; that the employer again is 
blameless, and that the victims of the 
accident must bear the whole burden, 
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because if the employe knew of the dan- 
ger, called his employer’s attention to 
it, and afterward continued at work, 
he voluntarily accepted the hazard. 

Thus if a boiler bursts and kills the 
engineer, and it is shown that the em- 
ployer had exercised proper caution in 
having it inspected and in trying to 
make it safe, the theory of the old law. 
surviving in most states, is that the 
employer is blameless. Boilers are 
likely to explode, even under most fav- 
orable circumstances, the law holds, 
and if it was a good boiler and the em- 
ployer had done his best to prevent it 
exploding, the engineer, in accepting 
employment to operate it, took all re 
sponsibility upon himself. He accepted 
an ordinary “risk of the trade,” and 
his widow and orphans must work or 
beg or steal to secure support. Society 
has given them adequate protection. 

The “Fellow-Servant” Idea. 

An ignorant laborer may be working 
in the employ of a big firm or corpora- 
tion. Another laborer, given or assum 
ing brief authority over his actions, di 
rects him to do a certain thing which 
places him in the way of danger, and 
he is maimed or killed. Again the law 
holds the employing corporation or in- 
dividual blameless, unless it is shown 
that the order which placed the laborer 
in the path of danger was given by ex- 
press authority of the employer or some 
person vested with explicit power to 
give such an order. Otherwise, says 
the law, the laborer’s injury or death 
was due to the act of a “fellow servant,” 
and the victim or his family must bear 
the whole burden. 

In a mill or factory some piece of 
machinery has been broken or put out 
of order, so that it becomes a menace 
to those working at or near it. The 
employe calls the attention of the em- 
ployer to the danger, and goes on work- 
ing and protecting himself as best he 
may. Should he be maimed or killed 
because of this broken machinery or 
other unusual and unnecessary danger, 
the law again says the employer is 
blameless and the victim must bear the 
burden. It is held that in continuing 
his work after calling attention to the 
deranged machinery or other danger, 
the employe has accepted the risk him- 
self, and has been guilty of “contribu- 
tory negligence,” which bars him from 
recovering any award of damages. 

In some states the “ contributory neg- 
ligence’”’ and “fellow servant ” theories 
have been modified or replaced with 
more modern ideas. In a few states the 
laws have been so changed that con- 
tributory negligence on the part of the 
employe is not made a total bar to re 
covery, but the court or jury is permit- 
ted to decide in what degree each the 
employer’s negligence and that of the 
employe was responsible for the acci- 
dent, and assess damages accordingly. 
This is called the doctrine of “ compara- 
tive negligence.” Attempts have been 
made in some instances to say by law 
when an employe is a fellow servant, 
and when he is an authorized agent of 
the employer, and other attempts have 
been made to define with some accuracy 
just what are ordinary risks of the trade 
and what are unusual risks. 

England Aboiishes Common Law. 

Everywhere in this country legislation 

(To be concluded next week.) 





WANTED 

The Empire State Surety Company of 
New York has some territory in certain 
Western, Central and Eastern States 
and invites correspondence from large 
general insurance agencies or others 
controlling a volume of business, prefer- 
ably those having a well organized field 
force, with a view to taking the general 
agency of the company in its bonding 
or casualty lines, or both. State full 
particulars and territory that can be 
successfully handled. It also has open- 
ings for live hustling local agents of 
high standing. Address in confidence 
Gilbert Congdon, Assistant Secretary 
and Agency Superintendent, Royal In- 
surance Building, New York 
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WA N TED eee gs 
NEW ATTRACTIVE POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


GEO. M. MOULTON, 
W. B. MUSSELMAN, 


PRESIDENT 
SUPERINTENDENT OF AGENCIES 














LONDON GUARANTEE AND ACCIDENT CO,, ut. 





OF LONDON, ENGLAND 
Head Office F. J. Walters 

CHICAGO Resident Manager 

— 45-49 Cedar St., 

A. W. MASTERS rg ae New York. 
Gen’l Manager A rhs Elmer A. Lord & Co, 
Liability, Accident, G°grquaeee cS, 15 Central St, Boston 
Health and Credit Sctehitehed 98 1869. Resident Mgrs., New England 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOKERY, CHICAGO, ILLINOIS 








Trae 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec Alonzo G. Brooks, Ass*t Sec 
RELIABLE AND ENERGETIC AGENTS WANTED, 


PLATE GLASS 
PERSONAL ,CCIVENT 
AND HEALTH 














NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 








ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, Treasurer 
ROBERT D. LAY, Secretary 


$50,066 ,932.77 











Insurance in Force December 3lst, 
RECORD | Gain in Apportioned Surplus in 1907, 105,734.09 
Gain in Assets, - 1,037,668.19 
oe | Excess of Income over Sibesnemente 1,093,023.43 


CHICAGO’S OLDEST AND STRONGEST COMPANY 








United Surety Company 
Furnishes All Classes of 


Fidelity and Surety Bonds 


And Issues 
Burglary, Personal Accol- 
dent, Health and Plate 
Glass Insurance 


WRITHD FOR PARTICULARS. 


BEAR G. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Seeretary, 
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J. G. Walker, President. 
T. Wm. Pemberton, 1st Vice-Pres. W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company Ff Virginia 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 





Assets....... sulediniobalglna dicta sags od aa eaRawabaie pen aRaeas me neaae nea OVEP— $3,500,000 
SN AR IIR 5 innioic suka coc omvoundenivwieubassecediowne Sioee OVER—$60,000,000 
Total Payments to Policyhollers since Organization NEARLY—$8,000,000 





United Surety Bldg. Baltimore, Md, 
















































The Call Of : 
Modern Times 


in life insurance is for a Fixed Low 
Rate, a Clear Liberal Contract and 
Perfect Security. 


ESTIMATES ELIM!INATED 





A RECORD OF 8 MILLIONS IN 6 MONTHS 


UP TO THE CLOSE OF MARCH 31, 1988, IS THE AMOUNT OF BUSINESS WRITTEN BY THE 


Scranton Mutual Life Insurance Co. 
Home Office: Connell Building, SCRANTON, PA. 


THE 
FIRST MUTUAL 





Chartered in America 








THIS COMPANY ISSUES THE ONE MONTH'S BUSINESS FOR 





" » || Agent C. W. Justin, - $258,000 DIVIDENDS DISCONTINUED 
NEW ENGLAND MUTUAL BEST INSURANCE POLES I THE WORLD Raat W. R. Wanner, 136,500 EVERYTHING GUARANTEED 
SS Agent C. D. Jenkins, - 133,000 F é 
. vidend Coupon Policies in the Massachusetts Low Premium 
Life Insurance Go. a Freoi At. i. -'.- ae (**Non-Participating’’) policies issued 
BOSTON, MASS. ronewNStockholders a +. ae —s 


Dividend Coupons can be used to 
Pay for Stock 
Company to become “Old Line” 
Stock Company 





The Columbian National 
Life Insurance Company 
176 Federal Street, Boston, Mass. 
WRITE FOR TERRITORY AND TERMS 


February, $6,775,000 
March, $8,000,000 
The Company's Directorate includes several of the most active Directors and Officers of the laternational 


nce Schools, the most Successful Institution of its Kiad in the Worid 
AMOUNT OF POLICIES IN FORCE 3500 AGENTS WANTED 


Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a safe, 
equitable centract. 









































FINANCIAL STATEMENT. 


Assets Jan. 1, 1908...... $44,182,875.18 
Ciabilitieg ...... .ceses $41,159,132.85 
PE av ccswrcseenees $ 3,023,742.33 








1907 GAINS 
Help Get Business in 1908 


The Hartford Life 


Offers Some Great Policies 
Its Application Blank Talks 


Over §32,300,000 
Paid Beneficiaries 
Ask Michigan Manager 
FREDERICK 0. PAIGE 


402-6 Penobscot Bldg., 
Detroit, Mich. 


THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


I ass isis Saekinn 36, Fon seaccscerenssadcdesves $7,537,429.91 

Capital and Surplus.................... 2,013,400.24 

Losses paid to January |, 1908..26,629,131.90 
This Company grants insurance as follows: 


Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 

J. A. Barbey, Asst. Sec’y. 

Wm. F. Davis, Asst. Sec’y. 

Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 

Plate Glass, Steam Boiler, Fly Wheel, Employers. Public, Teams, Workmen's 

Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


.. OFFICERS...... 


GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 


Security Mutual 
Life Insurance Company, 





GERMANIA 


FIRE INSURANCE COMPANY, 
: NEW YORK. 














ORGANIZED 1859. 








Cash Capital ...... $ 1,000,000.00 BUNGHAMTON, N. Y. 
Assets ...... 5,185,649.51 FREDRIC W. JENHINS, President. $112,000,000 
949,260.90 Life Underwriters desiring a policy contract that appeals 


Net Surplus........ 
nec oil Paid in Fire Losses 


to young men should write for particulars relative to our new : , 
in the United States alone during 


HEAD OFFICE: PERFECTION ENDOWMENT; it is a winner. 











Cor. William and Cedar Streets. For territory and terms address aw 
C. H. JACKSON, Agency Secretary, Home Office. . BY THE 
AGENTS AND OTHERS INTER. LAVERPOOL 
ESTED SHOULD READ AND LONDON 
C. K. 7 LL waY, Pres. W.S. Bennett, V. Pres. O.G. Parker, Treas. 0O. P. Conway, Sec’ 
. ‘apit rae om 66 . AND GLOBE 
No. 8 William =t., 
a WAL LAWALL LAS eek «= Sample Slices eae eae 
$143,485.00 cock, Mgrs. FROM THE 





ASSETS U. S. BRANCH, 


wa See ruit oO xperience’”’ ne 

writes” FIRE INSURANCE CO. sssgincs’ Fruit of Exp SURPLUS 

$399,485.00 OF WASHINGTON. H.W Coane "Mer. wer pt “» 
y ,315. 


Cores »ndence solicited for representation at all points where not represented. 
Strictly an agency Company. 


Royal Union Mutual Life 
| Insurance Co. | 
| DES MOINES, IOWA | 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








